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CURRENCY  from  RARCOA 


ONE  DOLLAR  NOTES 

L.T.,  Fr.  #18.  Ex.  Fine . $  70.00 

L.T..  Fr.  #39.  Almost  Unc .  15.00 

S.C..  Fr.  #210,  Large  Brown  Seal,  Crisp. 

Uncirculated  .  130.00 

S.C..  Fr.  #231.  NAPIER  &  THOMPSON. 

RAREST  note  in  series!  VF .  . . 

S.O.,  Fr.  #238,  Almost  Crisp.  ....  13.50 

Coin  or  Treasury  Note.  Fr.  #357.  Large 

Brown  Seal.  Ex.  Fine .  195.00 

Coin  or  Treasury  Note.  Fr.  #351.  Small 

Red  Seal.  Almost  Crisp .  60.00 

As  above,  but  #352.  Ex.  Fine .  50.00 

FRB  Note.  Fr.  #729,  CHICAGO  Crisp. 

Uncirculated  .  29.50 

FRB  Note,  Fr.  #729.  Very  Fine. ...  13.50 

FRB  Note.  Fr.  #736,  MINNEAPOLIS. 

Crisp.  Uncirculated  .  140.00 

FRB  Note.  Fr.  #739,  KANSAS  CITY. 
Crisp.  Uncirculated  . 40.00 


TWO  DOLLAR  NOTES 


L.T..  Fr.  #41.  Almost  Crisp! 165.00 

L.T. .  Fr.  #41.  Crisp,  Unc.,  light  stain 

and  pin  holes . 175.00 

L.T..  Fr.  #47.  Almost  Crisp .  85.00 

L.T..  Fr.  #48.  Crisp.  Unc.,  with  tiny 

pin  hole  .  97.50 

L.T. .  Fr.  #52,  Large  Brown  Seal,  Crisp. 

Uncirculated  .  60.00 

L.T.,  Fr.  #60.  Crisp.  Uncirculated. ...27. 50 
S.C..  Fr.  #242.  F/VF!  Scare  .  62.50 

S  1  VER\  SCARCE  "WINDOM”  Note! 

Almost  Crisp.  Uncirculated!  _  250.00 

Fr.  #  245. 


S.C.  Fr.  #246.  "Windom".  Ex.  Fine  to 
Almost  Unc .  225.00 


S.C..  ‘'Educational”  Note!  Fr.  #247. 

Almost  Crisp,  with  slight  imperfection 

on  reverse  .  175.00 

S.C..  Fr.  #249.  Crisp.  Unc. .  42.50 

S.C..  Fr.  #251,  Crisp.  Unc .  42.50 


Treasury  or  Coin  Note!  Almost  Crisp. 

Unci  Very  Scarce  .  160.00 

1st  Charter  Note,  Fr.  #387.  1st.  Nat’L 
Bank  of  Port  Chester.  N.Y.,  "LAZY 

TWO”  Very  Good  to  Fine .  150.00 

1st  Charter  Note.  "LAZY  TWO"  Fr 

/?J0'™Brlcu!Jural  Nat'L  Bank.  Pitts- 
field.  Mass.  Good .  85.00 

FRB  Note.  Fr.  #765.  CHICAGO  Crisp 
Uncirculated  ..._ . 62.50 


FIVE  DOLLAR  NOTES 

L.T..  Fr.  #69.  Very  Fine . 

L.T. .  Fr.  #74.  Large  Red  Seal. 
Uncirculated!  A  beauty! . 

■  t'r-  #77.  Large  Brown  Seal. 
Uncirculated  . 

L.T  .  Fr.  #80.  Small  Red  Seal 
Uncirculated  . 
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L.T. .  Fr.  #87.  Crisp,  Unc . ~ .  25  00 

L.T..  Fr.  #87.  Ex.  Fine  .  7 7 ' r>0 

L.T. .  Fr.  #87.  Very  Fine .  ]  ;  -,q 

L.T. .  Fr.  #90.  Almost  Crisp .  3;;  ,',0 

S.C..  Fr.  #263.  Good/Very  Good  with 

row  of  Five  Silver  Dollars! . 

S.C..  Fr.  #267.  Very  Good .  4n.n0 

S.c. .  "Educational  Note”.  Fr.  #268 
'  cry  Good.  Much  in  demand!..  7.700 
S.C..  Similar.  Fr.  #239.  Fine  nn  00 

FRB  Note.  Fr.  #794.  CHICAGO  Very 

Treasury  or  Coin  Note.  Fr.  #361  Good 

but  Very  Scarce! . ’  gj  qq 

Treasury  or  Coin  Note!  Fr.  #362”  Almost 

Crisp.  Uncirculated . .  142.50 

2nd  Charter,  "Brown  Back”.  1st  Nat‘1 
Bank.  Chicago. .  Fr.  #  466.  Good..  22  50 
2nd  Charter.  "Brown  Back”,  1st  Nat’L 
Bank.  Hammond.  Indiana  Fr.  #469 

Almost  Crisp.  Unc .  67  50 

FRB  Note.  Fr.  #781.  VERY  RARE 
1  \ l’R ICED !  Torn  in  center  from  fold- 
ing.  Good.  An  excellent  filler  for  this 

rarity!  .  185.08 

FRB  Note.  Fr.  #796.  ST.  LOUIS.  Ex¬ 
tremely  Fine  .  85.00 

Fed..  Fr.  #833.  Red  Seal.  F/VF.."  28.50 
Fed..  Fr.  #838.  Red  Seal.  F/VF  .  28.50 
Fed.  Fr.  #840,  Red  Seal.  F/VF ....  28.50 

Fed.,  Fr.  #859.  Crisp,  Unc .  22.50 

Fed.,  Fr.  #  861.  Ex.  Fine . .  19.50 

Fed  ■  Fr.  #862.  Almost  Crisp  18  :>n 

Fed.,  Fr.  #863.  Almost  Crisp .  15.00 

Fed..  Fr.  #875.  Almost  Crisp .  15.00 

Fed.  Fr.  #883.  Crisp.  Unc .  22.50 

Fed.,  Fr.  #887.  Almost  Crisp .  17.50 

Fed.,  Fr.  #890.  Extremely  Fine....  17.30 

TEN  DOLLAR  NOTES 


L.T. .  Fr.  #95.  Fine,  but  UR  corner  is 
cut.  Ideal  Type  note! .  75.00 

L.T.,  Fr.  #95a.  Extremely  Fine  145.00 
L.T. .  Fr.  #96.  Ex.  Fine,  but  minor  im¬ 
perfections  in  UR  &  Lit  corners. 

Starred  note  .  110. 00 

L.T.,  Fr.  #96.  Crisp.  Unc.  A  Most  Beau¬ 
tiful  Multi-colored  Notel _  ..  220.00 

L.T..  Fr.  #100.  Large  Brown  Seal!  Crisp 
Uncirculated  .  120.00 

L.T. .  Fr.  #103.  Large  Red  Seal  Crisp, 
Uncirculated  .  130.00 

L.T..  Fr.  #113.  Ex.  Fine  72.81 

L.T..  Fr.  #113.Crisp,  Unc...  115.00 

L.T. .  "Saw-buck”.  Fr.  #122,  EF  47.50 

L.T.,  Fr.  #123,  Very  Good.  Scarce!  75.00 

S.C.,  Fr.  #299.  Ex.  Fine  .  90.0# 

S.C..  Fr.  #302.  Very  Good .  5.5.00 

S.C..  Fr.  #302.  Ex.  Fine . .  110.00 

Treasury  or  Coin  Note.  Fr.  #370.  Ex¬ 
tremely  Fine.  Scarce!  .  175.00 

As  above.  Fr.  #370,  Very  Fine  137.50 

As  above.  Fr.  #370.  Crisp.  Unc.  HARE 
thusly!  .  325.00 
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{fousisud  flotiuujA, 

tidings  of  discomfort ,  oh  hoy! 


No,  Virginia,  the  bearded  gent  on  this 
month's  cover  isn't  Santa  Claus  on  National 
Guard  duty.  In  spite  of  his  poetic  name, 
Mariano  Melgarejo,  he  was  in  reality  the  perfect 
antithesis  of  the  jolly  old  boy  in  the  red  suit. 
Bob  Harris  describes  the  Bolivian  dictator  in 
Modern  Latin  American  Coins  as  "a  grotesque 
tyrant,  a  habitual  drunkard  who  governed  by 
brute  force  and  terror... His  abysmal  ignorance 
combined  with  colossal  concei t . . . and  his  intol¬ 
erant  stupidity  did  his  unhappy  country  more 
damage  than  fifty  years  could  rectify." 

As  part  of  what  was  undoubtedly  a  spontaneous 
demonstration  of  affection,  this  coin  expresses 
the  "gratitude  of  the  citizens  of  Potosi..." 

YEAR-END  PROSE. . .Lots  of  juicy  morsels 
to  enjoy  during  the  holidays  are  coming  your 
way  this  month.  To  start  off  with,  R.  S. 
YEOMAN'S  Guide  Line  points  out  yet  another 
possibility  in  the  way  of  numismatic  organizing 
which  should  provoke  considerable  thought. 

V.  L.  BIGSBY  returns  to  Journal  pages  with  an 
excellent  little  squib  on  a  very  unusual  U.S . 
Navy  issue.  Our  Southerly  columnist  RICHARD 
LONG  this  time  begins  a  revealing  series  on 
foolers  and  fakes  of  Mexican  coinage... 

EDITORIAL  SPOTLIGHT. . .Staffer  HOLLAND 
WALLACE  doesn't  do  anything  unless  it's  as 
precise  as  possible,  and  he  has  been  working  a 
long  time  on  listings  of  early  Lat in-American 
coins.  His  Ecuador  compilation  is  a  typical 
example  of  his  careful  and  comprehensive 
approach. . . 

Special  notice  to  wives  who  are  reading 
their  husband's  Journal  instead  of  doing  their 
ironing. . .this  issue  marks  the  end  of  our  4th 
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full  year  of  publication,  and  as  you  now  have 
48  of  these  things  strewn  all  over  the  house, 
we  are  pleased  to  give  you  the  perfect  opportu¬ 
nity  to  straighten  out  this  mess  by  getting  a 
group  of  our  custom-made  deluxe  file  boxes. 

Each  gold-stamped  leatherette  case  holds  24 
copies,  and  thus  the  low  price  of  3  for  $8.25 
will  simplify  your  housekeeping  for  two  years 
to  come.  (They're  $2.95  each  if  you  tend  to 
be  a  little  untidy.)  Imagine  your  loved  one's 
surprise  on  Christmas  morning  when  he  discovers 
that  his  present  contains  not  one  but  three 
empty  boxes . . . 

Happy  Holidays  Everyone  ! 


Don't 


•  Names  and  Nicknames  of 
U.  S.  Coins,  a  definitive  sur¬ 
vey  by  Walter  Breen. 


miss  these  extras— 


•  Columns  by  Bressett,  Yeo¬ 
man,  Shafer,  Wallace,  Ship- 
ley,  Long  and  Willey. 


•  Coin  Chronicle  of  the 
Roman  Republic  —  continu¬ 
ing  installments. 


•  Up-to-date  coverage  of  new 
issues  and  price  changes. 

•  Features  highlighting  all 
areas  of  numismatics. 


RENEW  NOW! 

"The  Perfect  Christmas  gift  for  yourself  or  a  friend" 
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I*  a  pier  grid,  by  Albert  Pick,  published  by  Klinkhardt  &  Biermann, 
Braunschweig,  Germany,  1967.  Hard  cover,  large  octavo,  455  pages, 
illustrated,  $13.00. 

A  most  significant  contribution  to  general  paper  money  literature 
has  just  been  published  in  Germany.  The  author,  one  of  the  foremost 
specialists  in  this  field,  has  produced  a  book  which  is  nothing  short  of 
magnificent  in  its  appearance  and  scope. 

The  volume  itself  is  a  masterpiece  of  production.  Its  attractive 
jacket  illustrates  portions  of  many  notes  shown  inside,  and  the  whole 
appearance  of  the  work  is  truly  impressive.  It  is  without  doubt  an 
encyclopedia  on  the  subject. 

Every  facet  of  paper  money  collecting  is  discussed,  from  the  many 
different  kinds  of  printing  and  paper  to  the  preservation  and  care  of 
notes,  short  (and  some  longer)  capsules  of  historical  data  behind  most 
world  issues  by  country  or  area,  the  various  classifications  of  paper 
money,  counterfeits,  and  an  excellent  bibliogi-aphy. 

Though  the  text  is  in  German,  one  can  readily  get  a  good  overall 
idea  of  the  coverage  by  scanning  through  the  book,  and  especially 
from  the  very  many  beautiful  illustrations,  some  of  which  are  in  full 
color.  These  illustrations  were  obviously  chosen  with  great  care  so 
that  in  many  instances  rarities  would  be  shown  that  have  perhaps 
never  before  been  published.  It’s  a  book  like  this  that  makes  one 
want  to  learn  German  as  quickly  as  possible  so  that  more  of  the 
author’s  vast  wealth  of  knowledge  and  experience  could  really  be 
absorbed. 

Time  (and  perhaps  an  English  translation)  will  show  what  a  fine 
piece  of  work  has  been  created  here.  The  author  and  publishers  de¬ 
serve  the  highest  praise  for  this  outstanding  job.  N.S. 


Monete  Decimali  Italiane  Vittorio  Emanuele  III,  bv  Rolando  Pedrotti, 
Edi/ione  Numismatiche  Moderne,  via  Grazioli,  6,  Trento,  Italy,  1967. 
Hard  cover,  226  pages,  illus.,  with  separate  4-page  price  list,  price 
5000  Lire  (about  $8.05). 

A  large,  well-organized  book  with  a  colorful  dust  jacket,  the  new 
Pedrotti  catalog  may  well  become  the  standard  reference  for  the  1900- 
1910  reign  of  Italy’s  numismatic  king.  With  a  text  in  Italian,  English 
and  German,  the  book  was  obviously  designed  for  the  international 
market  ^  even  though  it  is,  in  the  publishers’  words,  a  “collector's 
manual  rather  than  a  numismatic  history.  The  introduction,  for 
example,  has  sections  on  collecting  as  a  hobby,  numismatic  glossary, 
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how  modern  coins  are  made,  coin  conditions,  cleaning,  commercial 
values  and  so  forth.  Regrettably  lacking  is  detailed  background  infor¬ 
mation  on  various  changes  in  coinage  standards  after  the  dissolution 
of  the  Latin  Monetary  Union. 

The  real  body  of  the  book  is  a  104-page  catalog  of  all  coin  issues, 
together  with  their  legal  specifications,  dates  and  mintages,  and  the 
official  decree  authorizing  each  new  coin.  Supplementary  footnotes  give 
additional  information  where  necessary.  A  synoptic  table  charts  the 
many  pieces  struck  in  limited  quantity  for  collectors  between  1926 
and  1941. 

Equally  important  are  the  following  27  pages,  which  cover  just  as 
thoroughly  the  Italian  issues  for  Eritrea,  Albania,  and  Italian  Somali¬ 
land.  Here  again,  however,  the  addition  of  historical  background  infor¬ 
mation  would  enhance  the  book’s  usefulness  and  interest  to  collectors. 

It  is  probably  the  trilingual  text  and  the  good  organization  of 
material  which  will  enable  the  Pedrotti  catalog  to  compete  in  popu¬ 
larity  with  Pagani’s  much  more  comprehensive  Monete  Italiane  1796- 
1963,  but  they  are  precisely  the  features  which  will  appeal  most  to 
the  average  American  collector.  H.W. 


Konigreich  Preussen  1797-1X73 .  by  Kurt  Jaeger,  Miinzen  und  Medail- 
len  A.G.,  Basel,  Switzerland,  1967.  Hard  Cover,  79  pages,  illus.,  $4.20. 

The  ninth  volume  of  Kurt  Jaeger’s  series  on  German  states,  this  little 
catalog  on  the  Kingdom  of  Prussia  also  includes  issues  of  Ansbach- 
Bayreuth,  Neuenburg  (Neuchatel),  and  Vorpommera  (Swedish  Pom¬ 
erania).  It  is  a  comprehensive  date  and  mint  list,  with  mintage  figures 
where  known,  of  issues  from  the  accession  of  Friedrich  Wilhelm  III 
to  the  establishment  of  unified  German  coinage.  Good  illustrations  are 
present  for  most  types  and  many  varieties,  and  reference  numbers 
from  the  catalogs  of  Davenport  and  Schrotter  are  included. 

To  a  collector  not  fluent  in  the  German  language,  the  author’s  intro¬ 
duction  and  supplementary  notes  hint  tantalizingly  at  a  wealth  of 
background  information  explaining  these  complicated  series.  A  general 
catalog  in  English  such  as  Craig’s  Coins  of  the  World  complements 
this  volume  nicely,  but  the  serious  collector  will  probably  be  tempted 
to  acquire  an  inexpensive  German-English  dictionary  with  which  to 
explore  Jaeger’s  work  more  thoroughly.  In  such  challenges  lies  the 
appeal  of  numismatics.  H.W 


Catalogue  of  the  Banknotes  of  Roumanian  by  \.  Goman,  published  bv  II. 
Dombrowski,  44  Munster-Angelmodde,  Germany,  1967.  Hard  rover, 
4.4  pages,  approximately  $4.74. 

A  new  catalog  on  a  specific  country  has  joined  the  swelling  ranks 
of  books  which  are  rapidly  opening  the  doors  to  this  intriguing  aspect 
of  numismatics.  This  volume  covers  the  relatively  small  field  of  Ro- 
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manian  paper  money,  from  the  establishment  of  that  country  in  1859 
to  part  of  the  latest  issues  of  1966. 

The  book  is  divided  into  four  basic  sections — Principality  1866- 
1881,  Kingdom  1881-1947,  People’s  Republic  1947-1966,  and  the  present 
Socialist  Republic  from  1966.  The  one  outstanding  feature  of  the 
book  lies  in  its  wonderful  array  of  illustrations,  especially  for  the 
earlier  notes.  Valuations  are  also  provided,  and  the  listings  as  pre¬ 
sented  are  generally  understandable  enough  and  easy  enough  to 
follow. 

Surprisingly,  the  book  does  not  contain  any  specifics  concerning 
each  note  such  as  size,  color,  printer  or  description  where  no  illustra¬ 
tion  is  given.  Listings  are  thus  quite  bare,  leaving  out  what  this 
reviewer  feels  is  vital  to  any  thorough  understanding  of  the  series. 
Also,  there  is  very  little  historical  data;  as  an  example,  the  relation¬ 
ship  between  notes  issued  under  the  Kingdom  by  the  National  Bank 
of  Romania  to  the  ruling  regime  is  not  clear.  It  is  sincerely  hoped 
that  a  second  edition  might  be  pi’epared  in  the  future  which  would 
include  enough  information  to  make  the  series  more  attractive  to  new 
collectors.  After  all,  what  is  the  purpose  of  doing  such  work  except 
to  increase  the  overall  knowledge  and  appreciation  of  the  subject  by 
non-collectors  or  novices  in  the  field.  As  the  book  is  now,  it  beckons 
teasingly  but  then  stops  short  of  the  goal.  Nevertheless,  its  listings 
and  especially  the  illustrations  make  it  at  least  a  useful  refer¬ 
ence.  N.S 
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Denmark  Y65  B  U 

3.75 

Ecuador  Y56  Unc 

3.25 
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4.50 
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Haiti  Y20-2I  B  U 

.25 

Hungary  Y57  B  U 

1.00 

Jamaica  Y26  B  U 

2.25 

Jersey  Y27  B  U 

2.25 

Katanga  Y2-3  XF 

1.50 

Kuwait  Y8-I3  B  U 

2.60 

Mali  YI-3  B  U 

4.50 

Philippine  Islands  Y34-35  B  U 

5.25 

Tonga  1967  Dollar  B  U 

2.25 

Minimum  order — $2.50 
30«  Handling  on  orders  under  $5.00 


EDMUND  MOLZAN 

3228  Fruitvale  Avenue 
Oakland,  California  94602 


A  Classic  Numismatic  Reprint  .  .  . 

THE  PROVINCIAL 

TOKEN-COINAGE  OF  THE 
18th  CENTURY 

by  Dalton  &  Hamer 

Originally  published  in  1910  in  Eng¬ 
land,  this  worldwide  standard  lists  over 
12,000  political  and  social  tokens.  640 
pp.,  550  plates,  over  6600  individual 
halftone  illustrations.  Full  Buckram. 

$35.00  Postpaid 

ALFRED  E.  HOCH 

Harvard  Road 
Stow,  Massachusetts  01775 
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United.  States  # 

Coin  Value  (^7 

fcr  /?.  S.  Yeoman 

PROFESSIONAL  NUMISMATISTS 

Recently  the  Professional  Numismatists  Guild,  Inc.  announced  and 
distributed  its  new  Code  of  Ethics.  Reproduced  here  in  its  entirety, 
it  demonstrates  how  each  member  of  this  group  pledges  himself  to  be 
ethical  toward  his  clientele  and  his  fellow  members. 

PROFESSIONAL  NUMISMATISTS  GUILD,  INC. 

CODE  OF  ETHICS 

As  a  coin  dealer,  I  recognize  my  obligations  toward  the  public  and 
toward  fellow-members  in  my  industry.  It  is  my  intention  to  be  worthy 
of  the  confidence  and  respect  of  those  with  whom  I  come  in  contact  in 
the  numismatic  trade.  For  this  purpose  I  have  pledged  myself  as 
follows: 

A.  In  my  relations  with  the  public: 

1.  To  furnish  my  clientele  advice  on  numismatic  matters  to  the 

best  of  my  ability. 

2.  To  sell  at  prices  commensurate  with  a  reasonable  return  of  my 
investment  and  the  then  prevailing  market  conditions. 

3.  To  purchase  coins  from  the  public  at  reasonable  prices,  with 
due  allowance  for  buyers’  risks  and  prevailing  market  conditions. 

4.  To  neither  broadcast,  publish,  nor  advertise  in  any  manner  a 
representation  or  an  implication  with  the  intent  to  lead  a  false 
or  incorrect  conclusion  with  regard  to  my  own  goods,  prices  or 
services,  or  in  regard  to  the  goods,  services  or  prices  of  a  com¬ 
petitor,  or  lay  false  claim  to  a  policy  or  continuing  a  practice  of 
generally  underselling  any  of  my  competitors. 

5.  To  assist  recognized  government  authorities  in  the  prosecution 
of  violators  of  the  law  in  numismatic  matters. 

6.  To  refrain  from  knowingly  dealing  in  stolen  coins,  medals  and 
other  numismatic  material  or  publications,  or  offering  counter¬ 
feits  as  genuine  coins;  and  when  knowingly  selling  altered  coins 
as  such,  to  furnish  the  buyer  with  an  invoice  showing  in  detail 
the  nature  of  such  coins  sold. 

B.  In  my  relations  with  fellow-members  of  this  Association: 

1.  To  refrain  from  voluntary  public  expressions  of  adverse  criticism 
of  other  members  or  their  merchandise. 

2.  To  recognize  and  respect  my  own  contracts  and  undertakings  and 
those  of  fellow-members. 

3.  To  exchange  freely  credit  information  with  fellow  members 
when  requested. 

4.  To  avoid  false  statements  or  representations  in  my  relations 
with  my  competitors  and  cooperate  generally  toward  the  bettei  - 
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ment  of  our  industry  and  the  hobby  in  my  relations  with  l'ellow- 
members. 

Date _ Signature - 

The  P.N.G.  is  the  oldest  established  organization  of  its  kind  in  the 
United  States.  While  there  are  other  groups  of  coin  dealers  banded 
together  more  or  less  as  trade  associations,  the  P.N.G.  represents  the 
most  experienced  full-time  dealer-combination  in  our  midst.  Then- 
backing  of  numerous  worthwhile  national  and  regional  projects  is  well 
known  and  significant.  Their  unique  relation  to  the  hobby  and  science 
of  numismatics  has  raised  a  question  in  this  writer’s  mind.  The  ques¬ 
tion  is  simply,  “What  constitutes  a  professional  numismatist — really?” 

Webster  defines  Professional:  Of  or  pertaining  to  a  profession  or 
calling;  engaging  in  a  profession  for  gain,  as  a  professional  player; 
one  who  engages  in  anything  professionally;  a  professional  worker 
as  opposed  to  amateur. 

Thus  we  can  state  that  our  hobby  has  in  its  ranks  mainly  collectors 
who  go  about  making  their  daily  bread  at  various  tasks  other  than 
buying  and  selling  coins.  These  people  would  technically  be  called 
amateur  numismatists.  They  may  make  an  occasional  deal  in  which 
they  buy  or  sell  coins  on  club  night  or  trade  an  item  or  so  at  a  lunch 
table.  These  casual  transactions  between  collectors  have  come  to  be 
accepted  as  part  of  the  activity  of  amateur  coin  collecting;  and  even 
when  a  fellow  sells  duplicates  to  a  dealer,  he  is  still  an  amateur 
numismatist. 

A  sort  of  evolution  starts  when  a  coin  collector  makes  one  or  two 
typical  moves  toward  commercialism.  This  often  takes  the  form  of 
an  advertisement  in  a  regional  or  national  periodical  or  blossoming 
out  at  a  local  coin  show  bourse  table.  Either  method  serves  as  an 
outlet  for  his  duplicates  or  a  collection  in  which  he  has  lost  interest. 
He  sells  at  the  approximate  market  or  standard  price  and  makes  a 
profit.  His  bedroom  may  be  his  office,  but  by  today’s  standards  he 
is  just  inside  the  door  of  professionalism.  Before  very  long  he  adds 
a  few  accessories  and  lays  in  a  few  rolls  of  modern  coins  just  to 
balance  things  up.  He  is  eager  to  hold  his  gains  and  expand  his  public 
image,  so  he  offers  to  buy  certain  popular  coins  to  replenish  and 
further  enlarge  his  inventory.  Now,  this  routine  goes  on  somewhere 
every  day  of  the  year.  Our  converted  amateur  has  invested  his  capital; 
he  has  advertised  his  wares  and  has  regularly  reinvested  earnings  to 
feed  a  growing  business.  He  is  suddenly  a  professional! 

Soon  he  makes  a  decision  to  deal  full  time  as  a  retailer.  This  entails 
giving  up  the  job  with  its  regular  paycheck  and,  depending  on  how 
well-heeled  this  budding  professional  is,  he  moves  his  desk  to  the 
front  room,  or  rents  an  office  or  store  downtown.  Of  course,  there 
are  many  optional  situations  between  these  two  moves,  but  sooner 
or  later,  in  one  way  or  another,  he  goes  all  out  and  becomes  a  bonafide, 
professional  numismatist.  This  is  evidenced  by  his  increased  adver¬ 
tising  budget,  which  exposes  his  name,  location  and  wares  constantly 
to  readers  of  coin  publications.  He  now  makes  regular  appearances 
in  bourse  rooms  at  the  larger  coin  shows.  Hundreds  of  our  fellow 
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numismatists  have  followed  this  path  and  many  have  ended  up  in  the 
ranks  of  the  R.C.D.A.,  P.N.G.,  or  other  professional  groups.  Such 
organizations  are  growing  in  membership  and  importance.  In  at  least 
one  instance  there  is  a  professional  association  which  is  international 
in  scope,  notably  the  International  Association  of  Professional  Numis¬ 
matists,  which  meets  in  a  different  country  each  year. 

The  ladies  and  gentlemen  who  make  up  the  rosters  of  these  asso¬ 
ciations  are  highly  regarded  and  deserving  of  our  respect  and  patron¬ 
age.  To  belong  to  any  of  these  clubs  is  to  gain  prestige.  This  is  as  it 
should  be.  Professionalism  in  numismatics,  as  we  now  understand  it,  is 
the  business  of  buying  and  selling  coins  for  a  profit,  as  opposed  to  pure 
collecting,  using  the  same  process.  It  depends  somewhat  on  how  the 
individual  declares  himself.  If  he  buys  and  sells  ostensibly  to  enlarge 
his  collection,  his  fellow  collectors,  who  usually  couldn’t  care  less, 
accept  his  statement.  No  one  is  concerned  when  such  a  collector  quietly 
goes  above  and  beyond  the  call  of  amateurism.  No  acquaintance  of 
his  thinks  much  about  it,  even  when  he  sets  up  a  table  at  a  local  coin 
show  and  runs  a  modest  classified  ad  in  the  club  bulletin.  Usually 
he  wants  to  be  sure  of  himself  before  he  jeopardizes  his  future  in  the 
eyes  of  his  boss  down  at  the  shop.  This  is  a  normal,  average  modus 
operandi  in  coin  circles,  observable  just  about  anywhere  in  Canada 
or  the  United  States  on  any  given  weekend. 

Well,  we’ve  done  our  best  to  define  and  describe  the  obvious.  We 
haven’t  mentioned  one  word  ’til  now  about  knowledge,  scholarship  or 
education.  Perhaps  we  have  become  too  accustomed  to  the  standards 
of  numismatic  professionalism  to  even  question  a  coin  dealer’s  knowl¬ 
edge  of  coins,  medals  and  paper  money.  We  assume  his  attainment  of 
knowledge  as  readily  as  we  accept  his  integrity  and  financial  responsi¬ 
bility.  Otherwise,  we  reason,  how  could  he  have  achieved  his  present 
prestige  and  reputation  for  front  line  status  ?  The  answer  is  not  easy  to 
spell  out  because  there  is  no  clear-cut  requirement  for  membership  in 
professional  associations  on  this  matter  of  numismatic  knowledge. 

We  do  believe  there  is  a  group  of  professional  numismatists  who  do 
make  their  incomes  mainly  from  numismatics  and  who  possess  a  high 
level  of  scholarship,  but  they  do  not  buy  and  sell  coins.  They  are,  we 
believe,  excluded  from  present  trade  groups  and  have  no  association 
to  which  they  may  apply  on  the  basis  of  superior,  professional  scholar¬ 
ship  alone  in  the  field  of  numismatics.  I  refer  to  museum  curators 
and  their  staffs,  managing  staff  members  of  the  numismatic  associa¬ 
tions  and  societies  of  all  nations,  authors  of  numismatic  books  and 
writers  of  paid  articles,  coin  columnists,  paid  researchers,  and  even 
editors.  There  are  dozens  of  such  professionals  who  qualify  in  more 
than  one  category  other  than  actually  dealing  in  coins.  What’s  wrong 
with  a  1\N.G.  with  scholarship  as  the  prime  requisite  of  membership? 

Just  what  is  a  professional  numismatist,  anyway? 

There  is  a  strong  trend  in  recent  years  toward  the  numismatic 
forum;  international,  national  and  regional  numismatic  organizations 
are  putting  forth  increased  efforts  to  draw  to  the  platforms  of  such 
meetings  the  best  students  and  most  respected  authorities  available. 
The  attendance  at  these  educational  sessions  is  rising  each  year  and 


THE  WHITMAN  NUMISMATIC  JOURNAL,  DECEMBER  1967 


PAGE  693 


shows  conclusively  the  upgrading  of  interest  and  attitude  by  the 
average  coin  conventioneer  toward  serious  numismatic  scholarship. 

A  few  brave  groups  now  meet  each  year  with  the  single  objective 
of  a  series  of  lectures,  constituting  a  purely  educational  approach  to 
all  phases  of  numismatics.  Prominent  researchers,  curators  and 
writers  make  up  the  roster  of  these  lecture  programs.  Such  bourse¬ 
less,  auction-less  forums  are  gaining  in  favor  from  year  to  year. 

Perhaps  the  catalyst  for  a  society  or  association  of  professional 
writers  and  researchers  ought  to  be  a  group  which  sponsors  forum  type 
conventions.  It  would  seem  that  the  first  steps  could  be  taken  by 
a  committee  experienced  in  organizing  educational  forums.  Literary 
and  similar  numismatic  scholars,  by  nature  of  their  life-pursuit,  are 
less  inclined  toward  fraternal  association  than  their  more  commercial 
cousins.  This  is  true  mainly  because  an  editor,  A.N.A.  staff  man,  or 
money  museum  curator  is  much  less  competitive  in  his  relations  with 
others  of  his  kind.  He  is  perhaps  more  introverted  in  his  numismatic 
experience  and  pursuit  of  his  objectives  than,  say,  the  owner  of  a  Main 
Street  coin  shop.  It  is  perhaps  a  comparable  situation  to  relate  a 
national  association  of  architects  to  a  similar  group  of  real  estate 
agents.  An  individual  member  of  either  group  is  interested  in  build¬ 
ings  and  homes  and  makes  a  living  from  his  professional  efforts, 
though  in  different  sectors  of  a  common  profession  or  trade.  Perhaps 
an  occasional  real  estate  agent  is  in  fact  a  “reformed”  architect  who 
likes  to  make  a  bigger  income  through  his  sales  skill,  or  conversely, 
a  representative  group  of  architects  could  be  rounded  up  who  were 
once  frustrated  realtors.  Perhaps  our  numismatic  professionalism 
could  be  analyzed  in  like  manner. 

Consider  what  our  special  sphere  of  interest  might  be  without  the 
professional  men  of  science  and  letters  who  now  guide  us  into  paths 
of  art,  archeology,  history,  economics  and  politics  through  coinage. 
Picture  the  hobby  without  organized  museums,  subsidized  mono¬ 
graphs,  magazines,  catalogs,  weekly  coin  columns  in  Sunday  news¬ 
papers,  and  special  researchers  who  are  analysts  and  laboratory 
experts.  We  have  these  things,  and  we  have  the  proficient  specialists 
who  make  them  tick. 

This  ti’eatise  is  in  no  way  intended  to  underrate  a  coin  dealer  or 
overrate  a  coin  columnist.  We  merely  suggest  that  they  fall  into  two 
distinct  categories,  and  we  predict  that  the  distinction  between  these 
two  professional  segments  of  a  common  science  or  hobby  ought  to 
some  day  be  resolved  into  two  separate  associations  or  merged  into 
a  single  group  with  two  separate  classes  or  divisions. 

In  any  event,  we  might  give  more  than  a  nod  of  approbation  to  this 
special  group  of  master  spirits  who  up  to  now  may  have  been  rec¬ 
ognized  individually  but  not  identified  as  part  of  a  professional  guild 
at  a  level  commensurate  with  their  collective  scholarship  and  con¬ 
sequence. 

Together  they  can  be  compatible;  separately  they  still  can  be 
harmonious  and  influential  in  making  the  science  of  numismatics  a 
meaningful  profession.  Members  of  either  branch  could  serve  as  highly 
qualified  guardians  of  the  world’s  oldest  collecting  hobby.  *** 
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Money  of  the  City 
of  Armavir 


In  March  1914,  Czar  Nicholas 
II  issued  a  decree  that  Armavir 
should  become  a  city.  The  young 
Russian  town  soon  became  a  big 
and  important  business  area  of 
North  Caucasia,  as  well  as  an  im¬ 
portant  railroad  center.  During 
the  civil  war  the  ties  between 
Armavir  and  the  central  state 
were  broken  quite  frequently.  In 
the  beginning  of  1918  the  people 
of  Armavir  decided  to  issue  their 
own  money,  because  at  that  time 


Committee  for  General  Security 
were  overthrown  and  a  Soviet 
government  was  established  in 
Armavir.  Once  in  firm  control, 
it  began  to  occupy  itself  with 
various  questions,  including  those 
financial.  The  first  issue  of  Arma¬ 
vir  banknotes  took  place  in  Feb¬ 
ruary  1918  in  the  following 
denominations:  500,  200,  100  and 
50  roubles.  All  had  complicated 
marks  and  figures  resembling  a 
pear,  hence  the  monies  of  the  first 


*'  ,  .  ..  0  sjf***«  &g|  '"V  I 
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Face  side  of  the  25  roubles  note,  second  issue.  The  back  is  similar  to  the  150  roubles 
shown  below. 


neighboring  cities  like  Piatigorsk, 
Kislovodsk  and  others  had  already 
been  quite  successful  in  issuing 
and  using  their  own  money. 

During  the  early  hours  of  Janu¬ 
ary  7,  1918  the  regime  of  the 
Chief  Cossack  and  the  Capitalistic 


issue  were  known  among  the  peo¬ 
ple  as  the  “Pear.”  All  in  all,  four 
million  roubles  comprised  this 
first  issue  of  notes.  In  connection 
with  issuing  this  money  the  finan¬ 
cial  department  of  the  executive 
committee  of  the  People’s  Soviet 
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Face  and  back  of  the  150  roubles  note,  second  issue. 


HaCTOHfUiil  MCKIj  aKU^HTOBaH-b  ApMaBHpCKHM'fe 
OT^taeHieM'b  rocyanpcTBeHHaro  6aHKa  h  kmBerb  xow- 
Aenie  HapaBiffc  a.  r ocyAapcToe h h bi m h  KpeAHTHbiMH  6m- 
jieTaMH  ao  1-roAeKaopa  1918  r.  HeK-b  cb  ncnpaBJieniMMH 


Deputies,  in  a  circular  of  March 
23,  1918,  stated  that  .  .  .  “they  are 
calling  to  attention  of  the  whole 
population  that  because  of  a 
shortage  of  money  guaranteed  by 
the  government  Bank,  the  com¬ 
mittee  was  forced  to  issue  checks 
which  only  for  a  short  time  (until 
July  1st)  should  be  considered  the 
same  as  Government  credit  tick¬ 
ets.  These  checks  will  be  ex¬ 
changed  for  regular  money  which 
will  arrive  from  Petrograd  in  the 
future.” 

In  April  1918  a  second  release 
of  Armavir  checks  was  made 


available;  this  time,  denomina¬ 
tions  were  of  much  smaller  value, 
as  the  daily  demand  required,  as 
follows:  300,  150,  40,  25,  10,  5 
and  3  roubles.  The  value  of  the 
entire  issue  of  these  checks 
amounted  to  42  million  roubles. 
(They  were  recalled  in  1920,  a 
time  which  coincided  with  the 
neutralization  of  the  monies  of 
the  Don  and  Denikin  cossacks.) 
Only  a  percentage  in  face  value 
of  checks  of  the  first  issue  was 
turned  in,  but  because  of  the  quick 
exchange  of  these  small  paper 
notes  there  occurred  in  Armavir 
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a  real  exchange  crisis.  To  counter¬ 
act  this  situation  the  commis¬ 
sioner  of  finance  of  Armavir, 
Soviet  deputy  P.  S.  Trifanov,  at 
a  joint  meeting  of  the  executive 
committee  and  the  city  committee, 
suggested  an  issue  of  local  metal 
money.  This  was  approved. 

Coinage  Issues 

The  first  attempt  to  issue  silver 
coins  did  not  materialize — first, 
because  of  technical  difficulties 
and  second,  because  of  the  lack 
of  the  necessary  supplies  of  silver 
in  Armavir.  It  was  decided  to 
issue  brass  coins  in  5,  3  and  1 
rouble  denominations.  To  fulfill 
this  task,  two  of  the  best  engi¬ 
neers  of  Armavir  were  contacted. 
The  first  attempt  at  casting  coins 
in  the  factory  “Armalit”  was  un¬ 
successful,  because  the  coins  ap¬ 
peared  to  be  too  thick.  Then  one 
of  the  engineers  suggested  coin¬ 
ing  the  money.  Matrices  were 
prepared  by  an  experienced  en¬ 
graver  from  steel  which  was  then 
obtained  in  Armavir.  This  en¬ 
graver  was  an  Austrian  war  pris¬ 
oner,  Joseph  Zadler.  The  test 
coining  was  done  in  the  same 
factory,  “Armalit.”  Afterwards  a 


unique  coining  yard  was  organ¬ 
ized  on  a  farm  of  a  former  mer¬ 
chant,  E.  H.  Baronov.  The  raw 
material  for  minting  the  coins 
was  obtained  by  remelting  huge 
brass  pipes,  tanks,  drums  and 
dinnerware  which  was  found  in 
the  winery  situated  on  the  prem¬ 
ises  of  a  former  baron  16  kilome¬ 
ters  from  Armavir.  Sheets  of 
metal  began  to  roll  off  in  the 
factory,  while  the  sorting  out  of 
the  various  sizes  of  these  sheets 
was  accomplished  at  a  smaller 
factory  where  nails  and  wire  were 
also  produced.  From  there  the 
necessary  brass  disks  in  exact 
amounts  were  shipped  to  the  coin¬ 
ing  yards  where  coins  were  pro¬ 
duced.  The  issue  of  these  coins 
was  very  successful,  and  the  pop¬ 
ulation  accepted  them  very  anx¬ 
iously,  even  better  than  paper 
money.  There  could  have  been  an 
abundance  of  coins  produced  but 
for  the  shortage  of  supply  of 
metal  sheets,  frequent  breakage 
of  machinery,  and  most  of  all, 
change  of  war  fronts.  At  different 
times  the  money  yards  were  in 
the  hands  of  different  govern¬ 
ments,  sometimes  revolutionary, 
other  times  White  Guardist.  The 
project  ceased  to  exist  in  Sep- 


An  enlarged  illustration  of  a  1  Rouble  coin  of  the  first  issue. 
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tember  1918,  at  the  Gregorypolio 
station,  where  the  White  Russians 
retreated. 

During  the  functioning  of  this 
money  yard  two  issues  of  coins 
were  produced.  The  first  was  a 
trial  issue  consisting  of  brass 
coins  in  3  and  1  rouble  denomina¬ 
tions  of  the  larger  size  and  5 
roubles  of  the  same  size  but  of 
aluminum.  This  issue  was  limited 
to  several  dozen  of  each  denomi¬ 
nation,  definite  information  about 
which  may  be  found  in  the  most 
popular  catalogs. 

The  second  issue  was  made  ex¬ 
clusively  of  brass  in  5,  3  and  1 
rouble  denominations  of  the 
smaller  type  closer  to  the  Czarist 
coins  of  3,  2  and  1  kopeck  pieces. 
This,  it  seems,  might  lead  one  to 
believe  that  these  coins  were 
struck  over  the  Czarist  coins;  this 
is,  of  course,  not  true.  Also,  sample 
or  pattern  silver  coins  were 
minted  at  that  money  yard  in  the 
denomination  of  3  roubles.  Not 
more  than  10  specimens  were  pro¬ 
duced.  These  are  coins  of  extreme 
rarity,  about  which  so  little  is 
known  that  no  catalog  in  the 
world  has  any  mention  of  them. 
All  in  all,  the  brass  coins  that 
were  released  amounted  to  about 
60,000  roubles,  mostly  in  the  3 
rouble  denomination  of  the  reg¬ 
ular  size  variety.  On  the  face 


Smaller  size  1  Rouble  coin  of  1918 — the 
second  issue. 


of  all  these  coins  there  is  an  in¬ 
scription,  “exchangeable  for  5 
roubles  (3  or  1  rouble)  dated  1918 
year,”  also  the  outline  of  four 
monasterial  branches.  On  the  re¬ 
verse  side  of  the  coins  is  found 
the  2-headed  eagle  minus  the 
crown,  sceptre  or  sovereign  in¬ 
signia  (coat  of  arms  of  the  tem¬ 
porary  government  of  Russia), 
surrounded  by  an  inscription: 
“Armavir  branch  of  the  Govern¬ 
ment  Bank.”  On  the  bottom  under 
the  eagle’s  tail  can  be  discerned 
the  initials  of  the  engraver  “J.S.” 
On  the  border  of  the  coins  are 
distributed  dots  in  the  form  of  a 
circle.  Most  of  the  coins  have  cuts 
and  notches. 

It  is  worth  mentioning  that 
only  a  small  amount  was  made 
of  coins  of  the  first  issue  (the 
larger  size)  and  that  only  coins 
of  the  1  rouble  denomination  have 
on  the  face  side  instead  of  the 


COINS  OF 
THE  WORLD! 

Our  monthly  list  on  minor  coins  and 
crowns  of  the  world  from  1750- 
1900's  available  FREE  OF  CHARGE, 
to  seriously  interested  numismatists. 

Just  Write! 

PAUL  H.  DAVIS 


R.C.D.A. 

8  Overlook  Road 
Dobbs  Ferry.  N.Y.  10522 
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monasterial  branches  an  orna¬ 
mental  image.  Notches  and  cuts 
on  these  coins  are  absent.  Neither 
is  this  variety  of  Armavir  coinage 
written  up  in  any  of  the  coin 
catalogs;  it  represents  a  unique 
rarity.  The  Armavir  coins  were 
never  exchanged  and  remained  in 
the  hands  of  the  populace. 

There  is  information  in  the  lit¬ 
erature  that  Armavir  coins  ex¬ 
isted  bearing  the  emblem  of  the 
hammer  and  sickle  instead  of  the 
2-headed  eagle,  but  to  this  day 
none  of  those  have  been  dis¬ 
covered  or  written  about  officially. 
It  is  possible  that  this  is  only  a 
myth.  However,  it  is  certain  that 
the  Armavir  coins  issued  in  1918 
over  the  Russian  territory  repre¬ 
sent  a  unique  occurrence  in  them¬ 
selves.  ♦♦♦ 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of  De¬ 
cember  in  order  to  have  the  sub¬ 
scription  begin  with  the  January 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
December  will  begin  with  the 
February  issue.  Back  issues  of 
the  Journal  are  available  only  in 
sets.  Subscriptions  will  not  begin 
with  the  previous  month’s  issue. 


BOOKS  -  New  Releases 

MANCINI:  Catalogo  Italiano  della 
Cartamoneta,  1746-1966.  1966.  313- 
pp.  Many  plates  and  illustrations  on 
heavy  coated  paper,  mintages  and 
valuations.  Same  size  as  Newman's 
'Early  Paper  Money  of  America'. 
Only  500  printed  . $20.00 

KAMINSKI:  Bank-Notes  and  Coins  of 
the  Polish  People's  Republic.  (In 
Polish,  Russian  and  English)  1966. 
36pp.  37  ills,  of  P.M.  and  46  ills,  of 
coins,  all  showing  ob.  and  rev.  .  $5.00 

CAROTHERS:  Fractional  Money.  A 
History  of  the  Small  Coins  and  Frac¬ 
tional  Paper  Currency  of  the  United 
States.  Rep.  of  the  1930  classic.  1967. 
xiii,  372pp.  1  pi . $12.50 

FRANK  &  LAURESE  KATEN 

FOB  4271,  Takoma  Pk.  Sta. 
Washington,  D.  C.  20012 


WORLD  RARITIES 


BRAZIL  1900  Discovery 

Set  Y9-Y11  EF . $  250.00 

CHINA  1914  Y14  K642  BU .  65.00 

COLOMBIA  1956  Y72  Unc .  12.00 

DENMARK  1967  10  kroner  Unc.  .  4.25 

GERMAN  NEW  GUINEA  1894 

Y7  Choice  AU .  275.00 

IRAQ  Y30  EF .  27.50 

MUSCAT  &  OMAN  Y12  Unc .  15.00 

PALESTINE  MANDATE  1927 
Specimen  Set,  one  of  original 

33  in  case  of  issue .  1500.00 

PARAGUAY  1889  Peso 

VF  $115,  EF . .  145.00 

RUSSIA  1836  Family  Ruble 

Choice  EF .  1700.00 

RUSSIA  1914  Gangut  Ruble 

Choice  EF .  625.00 
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on  request. 

Year's  airmail  subscription  $1. 
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Ecuador 

1833-1862 


a  tentative  list  of  the  early  coinage 


by  Holland  Wallace 

During  my  several  years  of  studying  the  coinage  of  the  Latin 
American  Republics,  I  have  been  unable  to  locate  any  published  catalog 
or  definitive  listing  of  the  early  coins  of  Ecuador.  The  decimal  issues 
from  1872  to  the  present  have  all  been  struck  at  mints  outside  the 
country,  and  their  statistics  have  been  admirably  presented  by  Robert 
I’.  Harris  in  his  recent  Guide  Book  of  Modem  Latin  American  Coins. 
The  earlier  issues,  however,  presumably  were  all  struck  at  Quito,  and 
documentation,  if  it  exists,  has  not  come  to  light.  This  listing,  there¬ 
fore,  is  a  purely  empirical  one,  being  based  entirely  upon  records  of 
individual  specimens. 

Although  coins  in  addition  to  those  given  below  have  been  reported 
elsewhere,  I  have  listed  only  those  for  which  a  fairly  good  reference 
exists.  The  references  cited  for  each  coin  are  not  necessarily  the 
only  ones  known,  but  have  been  chosen  with  the  aim  of  allowing  other 
researchers  to  verify  this  list  if  desired.  Preference  has  always  been 
given  to  a  reference  which  includes  a  published  illustration  of  a  coin. 
\\  here  no  illustration  has  been  located,  references  have  been  chosen 
according  to  my  opinion  of  their  probable  accuracy.  I  should  mention 
here  that  I  am  always  suspicious  of  any  cataloguer’s  listings  which 
aren’t  illustrated,  feeling  that  it  is  safer  as  well  as  more  accurate  to 
assume  that  a  coin  does  not  exist  until  proven  otherwise.  None  of  the 
coins  below  should  be  considered  proven  unless  an  illustration  is  cited, 
and  of  course  some  of  the  illustrations  may  be  considered  doubtful 
because  of  poor  quality  and  the  possibility  of  mismatched  obverse  and 
reverse.  Conversely,  the  omission  here  of  an  existing  coin  does  not 
necessarily  indicate  great  rarity.  Almost  all  these  pieces  are  quite 
scarce,  of  course,  and  only  a  small  number  have  been  available  for 
study  thus  far. 

References  to  my  personal  collection  have  generally  been  given  only 
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in  the  absence  of  any  other  source  or  to  help  substantiate  an  otherwise 
doubtful  report.  A  few  coins  attributed  to  “private  collections”  have 


Yeoman  No.  10  (right) 


Craig  Nos.  2  and 
5  (opposite) 


been  examined  by  me,  but  the  serious  student  of  this  series  is  hereby 
urged  not  to  take  my  word  for  them. 

Additional  information  on  this  series  and  its  background  will  be 
welcomed  for  use  in  a  future  supplement  to  this  list. 


Reference  sources  cited: 

Al.  — Almanzar’s  Coins  of  the  World,  fixed  price  lists,  San 

Antonio  (dates  as  shown) 

C  or  Craig — Coins  of  the  World  1750-1850,  by  William  D.  Craig, 
Racine*,  1966 

Chr.  — Henry  Christensen,  auction  catalogs,  Hoboken,  N.J. 

(dates  as  shown) 

CW  — Coins  of  the  World,  Nineteenth  Century  Issues,  2nd  edi¬ 

tion,  by  Wayte  Raymond,  New  York,  1953 

F  — Gold  Coins  of  the  World,  2nd  edition,  by  Robert  Fried- 

berg,  New  York,  1965 

GC  — The  Gold  Coins  of  North  and  South  America,  by  Wayte 

Raymond,  New  York,  1937 

Guttag  — Catalogue  of  the  Guttag  Collection,  Coins  of  the  Amer¬ 
icas,  compiled  by  Edgar  H.  Adams,  New  York,  1929 

LCY  — Catdlogo  de  las  Onzas  de  America  Independiente,  Madrid, 
1962;  Catdlogo  de  la  Media  Onza  o  Doblon  de  a  Cuatro, 
Madrid,  1962;  and  Catdlogo  del  Doblon  de  a  Dos  Escudos, 
Madrid,  1964,  by  Leopoldo  Lopez-Chaves  y  Sanchez  and 
Jose  de  Yriarte  y  Oliva 

Limarc  — Limarc,  fixed  price  lists,  Langley  Park,  Md.  (dates  as 
shown) 

H.  Sch.  — Hans  M.F.  Schulman,  auction  catalogs,  New  York  (dates 
as  shown) 

J.  Sch.  — Jacques  Schulman,  auction  catalogs,  Amsterdam  (dates 
as  shown) 

M  &  T  — The  Current  Gold  and  Silver  Coins  of  All  Countries,  by 
Leopold  C.  Martin  and  Charles  Triibner,  London,  1863 

Morg.  — J.  C.  Morgenthau  &  Co.,  auction  catalogs,  New  York 

(dates  as  shown) 

Rodr.  — Catdlogo  de  los  Reales  de  a  Dos  Espaholes,  by  J.  J. 

Rodriguez  Lorente,  Madrid,  1965 

Stack’s  — The  Charles  Raphael  Collection,  N.Y.,  June  28,  1952 

Y  — A  Catalog  of  Modem  World  Coins,  7th  edition,  by  R.  S. 

Yeoman,  Racine,  1967 
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EL  ECUADOR  EN  COLOMBIA  1833-1835  (or  1836?) 
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-16,  4  Escudos  1836  F.P.  G.J.  also  possible  illus.  LCY 
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Ref.  Date  &  Reference 

Number  Denom.  Initials  Comments  Sources 
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Definite  confirmation  of  these  pieces  will  be  appreciated. 


NOTES 


1.  The  1  Real  1836  “El  Ecuador  en  Colombia”  has  apparently  not 
been  cited  by  any  authority  other  than  the  reference  given,  nor  has 
any  other  denomination  of  this  series  dated  later  than  1835.  The 
cataloguer  specifies  “baser  metals,”  indicating  a  close  examina¬ 
tion  of  the  piece  and  little  chance  of  error. 

2.  This  is  the  only  denomination  for  which  the  1833  date  is  not  fairly 
well  confirmed.  A  word  of  caution  might  be  in  order  because,  like 
many  other  19th  Century  Latin  American  coins,  3’s  and  5’s  are 
fairly  similar  in  appearance.  Care  must  always  be  taken  in  ex¬ 
amining  such  pieces  to  avoid  confusing  flat-top  3’s  with  5’s,  round- 
top  3’s  with  8’s,  slant-top  5’s  with  6’s,  long  serif  l’s  with  7’s,  and 
so  forth. 

The  denomination  Doblon  follows  the  usage  of  Wayte  Raymond, 
although  in  the  19th  Century  the  term  could  mean  any  gold  coin 
and  usually  referred  to  the  large  8  Escudos.  The  piece  in  question 
here  is  inscribed  “1  D.”  and  is  called  a  “double  escudo”  by  Craig. 

3.  The  2  Reales  1835  “Republica  del  Ecuador”  is  very  doubtful  and 
is  probably  the  result  of  mismatched  obverse  and  reverse  illustra¬ 
tions.  The  date  upon  which  the  legend  change  was  decreed  is  not 
known  to  me. 

4.  Edgar  H.  Adams,  in  cataloguing  the  Guttag  collection,  described 
and  illustrated  an  8  Reales  1846  as  a  proof  pattern.  I  have  been 
unable  to  discover  any  evidence  that  such  pieces  were  actually 
issued  for  circulation. 

5.  As  in  the  case  of  the  8  Reales  1846,  some  authorities  disagree  over 
the  status  of  the  5  Francs  1858.  Adams  called  the  Guttag  specimen 
a  silver  pattern,  but  many  specimens  exhibit  varying  degrees  of 


circulation  wear.  The  coin,  although  very  scarce,  is  considerably 
easier  to  acquire  than  the  8  Reales  of  1846.  One  collector  reports 
that  his  specimen,  which  is  holed,  and  another  he  examined  which 
had  bad  planchet  laminations  both  seem  to  have  been  struck  on 
thickly  silver  plated  base  metal  planchets. 

6.  The  gold  50  Francs  of  1862,  listed  by  Friedberg  as  unique,  is  almost 
certainly  a  pattern.  Its  style,  however,  suggests  that  it  is  probably 
of  a  different  origin  than  the  other  1862  coinage  or  the  pattern  8 
Reales  of  the  same  year  illustrated  in  Guttag.  * 
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CURRENT  COINS  OF  THE  WORLD 

by  R.  S.  Yeoman 

New  Issues — World  Coins 


The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photo¬ 
graphed.  All  contributors  will  receive  a  credit  notice  as  recognition  of 
their  cooperation. 

BRUNEI 


Tentative 
Catalog  No. 

Bronze 

2  1  Sen  1967  . $  .15 

Obverse:  Head  of  ruler  to  left,  legend  around:  SULTAN  OMAR 
ALI  SAIFUDDIN  III.  This  obverse  design  is  identical  on  all 
following  values.  Reverse:  Native  ornaments  in  center,  value 
below,  legend  around:  KERAJAAN  BRUNET  and  date  1967. 
Plain  edge,  18mm.,  2  grams. 

Copper-Nickel 

3  5  Sen  1967  . 20 

Reverse:  Different  ornaments  in  center,  value  below.  Legend 
around  and  date  as  above.  Reeded  edge,  16mm.,  1.3  grams. 


Tentative 
Value  (Unc.) 


4  10  Sen  1967  . . . 30 

Reverse:  Another  different  ornament  in  center,  value  below. 
Legend  around  and  date  as  above.  Reeded  edge,  19mm.,  2.7 
grams. 

5  20  Sen  1967  . 45 


Reverse:  A  larger  and  different  ornament  in  center,  value  below. 
Legend  and  date  around  as  above.  Reeded  edge,  23mm.,  5.6 
grams. 
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SERIOUS 

World  Coin  Collectors 

See  our  full  page  ads  every  issue  of 
World  Coins  Magazine.  Send  us  your 
name  and  address  if  you  would  like 
to  receive  our  free  lists.  We  maintain 
one  of  the  most  diversified  stocks  of 
world  coins  anywhere. 


ALAN  LEVINE 

Dept.  WNJ 
7  Beekman  Street 
New  York,  N.Y.  10038 
Telephone:  (212)  BArkley  7-9855 


A  Future  Rarity! 

NEW  ZEALAND-BAHAMA  MULE 

N.Z.  2c  1966  combined  with  obverse 
of  Bahama  Island  5$  coin  (I  be¬ 
lieve  that  is  it). 

No  one  knows  yet  how  rare  this  is, 
but  while  they  are  deciding,  perhaps 
you  should  add  it  to  your  collection 
and  be  safe.  AU  condition,  taken 
from  slight  circulation,  only 
$45.00 

Send  check  now  and  make  sure  of 
this  while  it  is  available. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 
Davenport,  Iowa  52801 


COINS  FROM  COMMONWEALTH 

Colonial  Coins 

We  maintain  a  select  stock  of  American  colonial 
coins,  all  carefully  attributed  and  unconditionally 
guaranteed  to  be  genuine.  We  are  happy  to  ship  on 
approval  upon  the  receipt  of  references.  We  believe 
you’ll  be  pleasantly  surprised  at  our  prices.  Won’t 
you  give  us  a  try? 

We  are  also  interested  in  purchasing  colonials, 
common  or  scarce  varieties,  individual  pieces  or 
entire  collections.  If  you  are  considering  the  sale 
of  your  coins,  we  would  appreciate  the  opportunity 
of  making  an  offer.  All  communications  will  be 
promptly  and  courteously  acknowledged. 

IT  PAYS  TO  DO  BUSINESS  WITH  COMMONWEALTH! 

COMMONWEALTH  COIN  COMPANY 

P.0.  Box  218  •  Swarthmore,  Pa.  19081  •  215  Klngswood  4  4460 
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6  50  Sen  1967  . . -  #  -65 

Obverse:  Similar  to  above  values,  but  the  portrait  is  within  a 
beaded  circle.  Reverse:  Coat  of  arms  within  a  beaded  circle, 
value  below,  legend  and  date  around  as  above.  Security  edge, 
271/4mm.,  9.4  grams. 

The  5  coins  above  were  struck  at  the  Royal  Mint,  and  were  released 
on  August  22,  1967.  Six  weeks  later,  on  October  4,  the  Sultan  re¬ 
portedly  abdicated  and  was  succeeded  by  his  son. 

Courtesy  Ken  Seachman,  Chew  Keng  Ban  of  Singapore,  and  J.  S.  R. 
Salmond.  ♦. 

COLOMBIA 

Bronze-clad  Steel 

61a  1  Centavo  1967  . 10 

63a  5  Centavos  1967  . 15 


Nickel-clad  Steel 

64a  10  Centavos  1967 

65a  20  Centavos  1967 


.20 

.25 


A65  50  Centavos  1967  . ---  --- . y . "  ' . 

No  A65  is  a  new  type,  as  it  is  the  first  50  Centavos  piece  with  this 

bust  of  Santander.  It  is  30mm.  in  diameter  and  has  a  reeded  edge. 
Weight  is  10  grams. 
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Service 


•  •  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt . . .  efficient 


Every  Whitman  product,  of  course! 
East  or  West  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003)  :  239  Park  Avenue  South,  GRamercy  3-3130 
In  Los  Angeles  (90005)  :  525  South  Western  Avenue,  DUnkirk  8-9393 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 
Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 

ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES,  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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Copper-Nickel 

80  1  Peso  1967  . 75 

Obverse:  Bust  of  Bolivar  to  right,  legend  around  REPUBLICA 
DE  COLOMBIA,  date  below.  Reverse:  value  in  wreath.  10-sided 
planchet.  This  piece  was  struck  at  Birmingham. 

The  first  five  coins  were  submitted  through  courtesy  of  Kenn 
Henderson  of  the  International  Nickel  Company,  Inc.  According  to 
his  information,  the  coins  were  struck  in  Colombia  with  blanks  fur¬ 
nished  by  the  V.p.M.  (Vereinigte  Deutsche  Metallwerke)  in  West 
Germany.  The  cladding  of  the  coins  consists  of  5%  on  each  side  of 
bronze  or  nickel,  respectively. 

No.  80  was  submitted,  along  with  others,  by  Lauren  Benson. 


REPUBLIC  OF  THE  CONGO  (Kinshasa) 


Aluminum 

2  10  Sengi  1967  . 75 

Obverse:  A  leopard  on  a  tree-branch  to  left,  value  above:  DIX 
SENGI,  date  on  bottom.  Reverse:  Value  10  S  in  inner  circle, 
legend  in  outer  circle:  BANQUE  NATIONALE  DU  CONGO. 
17mm.,  reeded  edge,  0.70  grams. 


3  1  Likuta  1967  .  1.25 

Obverse:  Arms  of  the  Republic  in  center,  value  above:  UN 
LIKUTA,  date  on  bottom.  Reverse:  Value  in  inner  circle:  1  K, 
legend  in  outer  circle  as  above.  21V2mm.,  reeded  edge,  1.25 
grams. 
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WANTED 

West  Indies  Coins 
1600-1880 

Tokens,  Regular  Issues  and  the 
Cut  and/or  Counter-stamped 
Spanish,  French,  British,  Dutch, 
and  United  States  used  in  the 
Caribbean  area.  Uncirculated 
Jamaica  and  British  Honduras 
coins  also  wanted. 

RAY  BYRNE 

Life  Member,  A.N.A. — A.N.S. 

701  N.  Negley  Ave. 
Pittsburgh  6,  Penna. 

Phone  (412)  441-0738 


SILVER  DOLLARS, 
SPECIALLY  Nice  Unc. 

1878-79-80-81-82  S  mint  1883-84-85 
1898-99-1900-01-02-04  O  mint  $3.50 
ea.  The  lot  $40.00. 

1885  CC  Dollar.  Beautiful  proof-like 
surface.  $75.00  each. 

Last  of  my  Japanese  Invasion  notes, 
(Claimed  to  have  been  issued  for  in¬ 
vasion  of  America)  as  they  say  will 
Pay  the  bearer  $1,000.00  on  demand 
as  our  notes  do.  Set  Nine  Unc.  10  to 
$1,000  $3.00. 

Illustrated  Price  List  #33.  50(. 

NORMAN  SHULTZ, 

Box  746  Salt  Lake  City,  Utah. 
84110 


mini 

Brilliant  Uncirculated 


Is  Buying 
and  Selling 


UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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Copper-Nickel 

4  5  Makuta  1967  .  1.50 

Obverse:  Portrait  of  President  Joseph  Mobutu  to  left,  value 
above:  CINQ  MAKUTA,  date  on  bottom.  Reverse:  Value  in 
inner  circle:  5  K,  legend  in  outer  circle  as  above.  25mm.,  reeded 
edge,  6.4  grams. 

According  to  Mr.  Jean  R.  De  Mey  of  Brussels,  Belgium,  who  was 
kind  enough  to  submit  the  above  specimens,  these  three  values  were 
not  struck  at  the  mint  in  Brussels.  They  are  the  first  coins  of  the  new 
currency  which  was  introduced  on  June  23rd,  1967.  Under  the  new 
system  100  Sengi  equals  1  Likuta.  The  plural  of  LT-KUTA  is  MA¬ 
KUTA  in  Swahili.  100  Makuta  is  equal  to  1  Zaire,  which  is  valued  at 
1000  old  Congo  Francs  or  $2.00  U.S.  New  bills  of  10  and  20  Makuta, 
also  1  and  5  Zaire  notes  were  put  into  circulation. 

Additional  credit  also  to  Lauren  Benson. 

CZECHOSLOVAKIA 

According  to  Richard  Bareuther,  our  faithful  reporter  from  Ober- 
kotzau,  West  Germany,  Czechoslovakia  will  issue  a  commemoi'ative 
silver  10  Korun  in  1968  with  inscription:  100  years  of  the  National 
Theater  in  Prague  1868-1968. 


FINLAND 

Further  information  about  the  new  10  Markkaa  commemorative  has 
been  forwarded  by  the  Helsinki  Mint  to  the  effect  that  the  coin  will 
be  available  at  the  First  National  City  Bank,  International  Dept.,  New 
York  at  face  value  (about  $3.10)  plus  shipping  costs.  Supplies  of  the 
coin  are  expected  in  during  the  latter  part  of  November. 

HUNGARY 


Aluminum  Alloy 

97  50  Filler  1967  . 25 
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Exclusive  Features 
In  This  Issue 


‘ThtGibhtts-H  hitman 


Stanley  Gibb 

of  Ixmdon.En^l 

POSTAGE  ST 
CATALOGl 


Whitman 


HH 

United States rf Anwric a  Ski 
United  Nations 
Great  Britain 

British  Commonwealth 


2 


tms  asw  vows 

PART  I  OF  THE 

GIBBONS- 

WHITMAN 

STAMP  CATALOGUE 

Part  I  of  the  Gibbons-Whitman  postage 
stamp  catalogue,  now  on  sale,  includes  the 
stamps  of  the  United  States  and  Possessions, 
United  Kingdom  and  the  British  Common¬ 
wealth  and  the  United  Nations.  All  stamps 
listed  have  the  stock  backing  of  Stanley  Gib¬ 
bons’  London  facilities. 

The  Gibbons-Whitman  Catalogue  has  these 
features: 

•  All  U.S.  stamps  renumbered  following  the 
new,  expanded  Gibbons-Whitman  system. 

•  All  prices  and  valuations  in  dollars  and  cents. 

•  All  U.S.  stamps  from  1890  to  date  show  a 
percentage  of  increase  for  condition,  printed 
in  red. 

•  Many  stamps  have  new,  sharper  illustrations. 

•  All  illustrations  are  actual  size. 

•  Many  stamps  have  new,  updated  descriptive 
copy. 

NOW  at  your  local  stamp  dealer  and  other 
stores.  $7.00  No.  6750. 

Monthly  supplements  to  the  Gibbons- 
Whitman  Catalogue  appear  in  the  Gibbons- 
Whitman  Stamp  Monthly,  available  by  sub¬ 
scription  and  at  your  stamp  dealer.  Only 
$4.50  per  year.  The  magazine  also  contains 
many  fine  articles  and  a  full  color  4-page 
featurette  section. 


WHITMAN  PUBLISHING  COMPANY  j  a  subsidiary  of 
Western  Publishing  Company,  Inc.,  RACINE,  WISCONSIN 


Obverse:  The  Charles  Bridge  in  Budapest,  inscription  MAGYAR 
NEPKOZTARSASAG  around.  Reverse:  Value  in  center  with 
leaf  sprays,  date  and  mint  mark  BP.  below.  Plain  edge. 

It  is  also  reported  that  a  new  copper-nickel  5  Forint  coin  for  1967 
has  been  struck  bearing  the  head  of  Louis  Kossuth. 

Courtesy  Ladislav  Sin  of  Czechoslovakia. 

ISRAEL 

Victory  Commemoratives 


Silver 

I  t  10  Pounds  Silver  1967  . Proof  12.00 

Unc.  6.00 

Obverse:  Emblem  of  Israel  Defense  Foi’ces  in  center,  stylized 
star  in  background,  value  below:  10  Israeli  Lirot  (Pounds).  The 
word  ISRAEL  between  rays  on  top  in  Hebrew,  at  left  in  Eng¬ 
lish,  at  right  in  Arabic.  Reverse:  Wailing  Wall  of  the  Temple 
of  Solomon  in  Jerusalem.  Below  appears  the  date  in  the  Hebrew 
calender  which  corresponds  to  June  6th  1967,  when  the  Wall 
was  restored  to  Jewish  worship  by  the  Israeli  army  as  it  oc¬ 
cupied  the  former  Jordanian  sector  of  the  old  city.  Inscription 
around  the  edge:  English  dates:  5.6-10.6  1967  (the  dates  of  the 
duration  of  this  short  war),  Hebrew  dates  28th  IYAR  (name 
of  the  month)  5627.  The  obverse  was  designed  by  Zvi  Narkiss 
of  Tel  Aviv,  the  reverse  by  “Roli,”  also  of  Tel  Aviv.  Struck  in 
.935  fine  silver,  37mm.  diameter,  26  grams. 

Gold 

45  100  Pounds  1967  . 110.00 

Similar  to  the  above  except  for  size  and  value.  Struck  in  .916 
fine  gold  (22  karat),  33mm.  in  diameter,  26.68  grams. 

The  above  coins  wrere  struck  for  the  Bank  of  Israel.  50,500  proofs 
of  the  10  Pounds  and  9,000  of  the  100  Pounds  were  made  at  the  Swiss 
Federal  Mint  in  Berne.  Uncirculated  10  Pound  pieces  will  be  available 
in  unlimited  quantity. 

Courtesy  Jack  Friedberg  of  Gimbels  Coin  Departments,  also  the 
Israel  Government  Coins  and  Medals  Corporation  and  Mr.  Yitzhak 
Avni,  Director-General  of  that  corporation. 
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Keeping  Up 
With  Experts 


Trends  and  values  change 
rapidly  in  our  hobby.  That's 
why  experts  read  Numis¬ 
matic  News,  the  tabloid  pio¬ 
neer  in  this  field.  Keep  Up! 
Send  1  Oyf  today  for  COPY 
OF  LATEST  ISSUE,  regularly 
25<f. 

NUMISMATIC  NEWS 


lola,  Wisconsin  54945 


1967,  15th  EDITION  STANDARD 
CATALOGUE  OF  CANADIAN 
COINS,  TOKENS  &  PAPER  MON¬ 
EY  by  J.  E.  Charlton.  The  standard 
reference  and  best  seller — 

$1.25  (In  Canada  $1.50) 

STANDARD  GRADING  GUIDE  TO  CA¬ 
NADIAN  DECIMAL  COINS.  By  James 
E.  Charlton  and  Robert  C.  Willey.  The 
most  complete,  authoritative  publication 
on  this  subject.  Includes  coins  of  Can¬ 
ada,  Newfoundland,  New  Brunswick, 
Nova  Scotia  and  Prince  Edward  Island. 

$1.75  (In  Canada  $1.95) 

Jobbers  and  Dealers  write  for  special 
quantity  price  schedule  on  these  pub¬ 
lications.  Generous  discounts.  We 
carry  a  complete  line  of  Coin  &  Stamp 
collector’s  accessories. 

CHARLTON  COIN  & 
STAMP  CO.,  Ltd. 

92  Jarvis  Street,  Toronto  1,  Canada 


CANADIAN  COIN  HOLDERS 

HIGHEST  QUALITY  PLEXIGLAS 

Over  500  other  holders  listed  in  new  catalog  #68 

Capital  Holders  especially  made  for  the  6  Wildlife  1967  Centennial  Coins  are  the 
answer.  Your  local  coin  dealer  will  be  happy  to  show  you  the  latest  in  Capital 
Holders  .  .  . 


CANADA  MINT  SET 


#17-C  The 
deluxe  3-ply 
Plexiglas 
S2.25 


tiNW*  ><*3  rxnm, 


m 


#C-13A  only  $1.00 


#CC-33-A  only  $.55 


A  Minimum  Investment  Will  Bring  a  Maximum 
Return  In  Appearance  and  Preservation. 


CAPITAL  PLASTICS  INC. 

CANTON,  OHIO  44708 


3136  Dellwood  Ave.,  N.W. 

Phone  (216)  477-2281 
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Copper-Nickel  Alloy 

16  1  Lira  1967  .  1.00 

Obverse:  Three  pomegranates  on  a  stalk,  similar  to  the  design 
of  the  old  Shekel.  State  emblem  at  lower  left,  the  word  ISRAEL 
in  Hebrew,  English  and  Arabic.  Reverse:  Numeral  1  between 
two  rosettes,  similar  to  one  of  Alex.  Janneus’  coins.  Hebrew 
inscription  below:  One  Israeli  Lira — 5727  (1967).  Edge:  reeded 
with  plain  interspaces.  The  diameter  is  the  same  as  the  current 
1  Lira  (27.5mm.)  but  the  alloy  is  said  to  be  a  less  costly  one. 
Weight  9  grams.  Struck  at  the  Jerusalem  Mint.  The  piece  is 
being  issued  in  an  attempt  to  replace  the  heavy  wear  and  tear 
on  banknotes  of  the  same  denomination. 

Courtesy  A.  H.  Talil  of  Haifa,  Israel. 


On  September  6,  1967,  the  Government  of  Morocco  announced  that 
complete  sets  of  current  coins  were  available  to  collectors.  The  coins 
are  “fleui’s  de  coin” — prooflike,  and  are  very  attractively  housed  in  a 
long  cardboard  box.  The  container  for  the  coins  is  divided  into  separate 
pouches  for  each  piece.  East  set  consists  of  1,  2,  5  and  10  francs  1951, 
20  and  50  francs  1952,  and  1  and  5  dirhams  1965.  The  5  dirhams  is 
silver.  Coinage  is  by  the  Paris  Mint. 

The  packaging  of  this  set  is  similar  in  appearance  to  the  way  in 
which  French  sets  are  prepared.  Each  set  will  cost  U.S.  $5,  with  air¬ 
mail  charge  60(*  extra.  A  5%  discount  is  allowed  on  purchases  of  be- 
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Colonial  Americana 


I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 


Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 


1965  Reprint,  Crosby’s  Early  Coins  of  America,  postpaid  $12.50 
Early  Paper  Money  of  America,  by  Eric  P.  Newman,  postpaid  $15.00 

RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 


A.N.A.  — A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 


You  buy  with  authority  when  you  buy  from  a  specialist 
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tween  50  and  99  sets,  with  higher  discounts  for  larger  quantities. 
Payment  is  by  bank  draft  or  international  money  order  payable  to 
the  “Bank  of  Morocco.”  Orders  should  be  sent  to  the  Banque  du  Maroc, 
Service  des  Billets  et  Monnaies,  277  Mohammed  V,  Rabat,  Morocco. 

Set  submitted  courtesy  Banque  du  Maroc. 


ROMANIA 

This  country  has  been  re-named  the  Republica  Socialista  Romania, 
and  new  issues  of  both  coins  and  paper  money  bear  the  new  name. 
Verified  so  far  is  a  5  Bani  1966;  others  will  undoubtedly  be  reported 
soon.  The  new  coinage  will  be  cataloged  when  more  complete  informa¬ 
tion  is  available. 

Courtesy  Mr.  Ladislav  Sin  of  Czechoslovakia. 

RUSSIA  (U.S.S.R.) 

A  new  set  of  coins  was  released  to  circulation  during  October  to 
commemorate  the  50th  anniversary  of  the  Socialist  Revolution  of 
October,  1917. 


Nickel-Silver 


136  10  Kopecks  1967  .  . 

Obverse:  Arms  with  rays  to  left,  encircled  by  a  rocket  showing 
its  orbits.  Dates  1917  and  1967  at  right.  Reverse:  Ascending 
rocket  with  exhaust  superimposed  over  rayed  sun.  Value  at  top. 
Reeded  edge. 

137  15  Kopecks  1967  .  . 

Obverse:  Arms  at  upper  left,  value  below.  Reverse:  Young  man 
and  woman  holding  aloft  a  hammer  and  sickle.  Dates  1917  and 
1967  to  left.  Reeded  edge. 


138  20  Kopecks  1967  .  . 

Obverse:  Arms  at  upper  center,  dates  at  sides  1917  and  1967. 
Legend  below  in  Russian,  “50  Years  of  Soviet  Authority.”  Re¬ 
verse:  Old  battle  cruiser  firing  a  shot  off  the  bow,  value  above. 
Reeded  edge. 

139  50  Kopecks  1967  .  . 
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Obverse:  Arms  in  center,  legend  as  above,  value  in  Russian 
text  below.  Reverse:  Standing  Lenin  figure  over  hammer  and 
sickle,  star  and  CCCP  (U.S.S.R.)  at  left.  Ornamented  edge. 


140  1  Rouble  1967  .  . . 

Design  as  above  except  for  size  and  value.  Lettered  edge  which 
translates  roughly  to  “Glorify  to  the  Great  October  1917-1967.” 
Valuations  have  not  yet  been  formulated;  however,  it  is  expected 
that  these  coins  will  be  released  in  quantity. 

Courtesy  Dr.  Edward  Gribanov,  Dr.  Ivan  Voinov,  Igor  Victorov  and 
George  Demme,  all  of  Russia;  also  Charles  E.  Hoffacker. 


YUGOSLAVIA 


Aluminum-Bronze 

41  50  Para  1965  . 35 

Design  similar  in  all  respects  to  the  5,  10  and  20  Para  described 
in  the  July  Journal. 

Courtesy  Ladislav  Sin  of  Czechoslovakia,  H.  Romeijn  of  the  Nether¬ 
lands,  and  Valere  Wyckaert  of  Belgium.  Specimen  submitted  courtesy 
Lauren  Benson. 


ZAMBIA 

The  first  decimal  coinage  for  Zambia  will  be  released  on  January 
16,  1968.  The  new  unit  will  be  called  the  Kwacha,  which  will  be  divided 
by  100  Ngwee. 

The  June,  1967  Journal  tentatively  reassigned  certain  numbers  in 
the  assumption  that  a  full  set  of  shillings  and  pence  coins  would  be 
struck.  No.  7,  for  example,  was  left  open  for  a  3  pence  which  was 
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"2  SPECIAL 
BRAZILIAN  OFFERS" 

RARE  BRAZILIAN  CURRENCY 

Will  airmail  four  different  crisp  un¬ 
circulated  notes  postpaid.  Airmail 
$1.00  (bill). 

RARE  BRAZILIAN  COINS 

Will  send  registered  airmail  post¬ 
paid  12  different  extra  fine  and 
almost  uncirculated  coins.  Airmail 
$5.00  money  order. 

Airmail  af  once  your  order  for  one 
or  both  of  these  "special  offers" 
while  my  limited  stock,  lasts.  Airmail 
your  want  list,  tdy  list  airmailed  free. 

DRA.  NORMA  GUIMARAES 

Caixa  Postal  1335 
SANTOS,  BRAZIL 


NUMISMATIST 


SEND  ME 
YOUR  WANT  LIST 

Ken  Nichols 

A.N.A.  L.M.  292 

U.S.  COINS 

Area  Code  714 
Phone  837-1  400 
Dept.  WNJ,  Box  2191-S 
Laguna  Hills,  Cal.  92653 


MEXICAN  COINS 

S.N.M-83-A  SERGIO  TORRES  MARTINEZ  A  N  A  -  47228 

50  CENTAVOS— Silver— EF,  1906-17  $1.00,  1919  VF,  Ty.ll  $1.50,  1935  EF,  Rad. 
Cap.  $.80,  1943-5  EF-AU,  Rad.  Cap.  $.80,  1950  Cuauhtemoc  EF,  $.35,  1959 
Cuauhtemoc  (Bronze)  BU  $.50,  1966  Cuauhtemoc  $.75  BU. 

1  PESO— (silver)— 1910  VF  $7.50,  1911  and  1913  F-VF  $9.00,  L.  on  horse,  1918-19 

F-VF  Rad.  Cap.  $5.00,  1943-45  Rad.  Cap.  Unc  $.85,  1950  Morelos  AU  $.60, 
1947-8  Morelos  EF-AU,  $.70,  1957  Juarez  F  $1.00,  AU  $3.50,  1967  Morelos 
BU,  $.40 

2  PESOS — (Silver),  1921  Comm,  of  the  Indep.  VF  .  $10.00 

5  PESOS— (Silver),  1948  Cuauhtemoc  BU  $2.50,  1951-3  Hidalgo  BU  $1.80,  1955-7 

Hidalgo  BU — $1.20 

5  PESOS  COMM.— (Silver)  1953  Hidalgo  BU  $3.00,  1957  Juarez  AU  $4.00,  1959 
Carranza  AU  $1.50. 

10  PESOS — (Silver),  1955  Hidalgo  Unc,  $3.00 — 1965  Hidalgo  Unc.  $2.50 
10  PESOS  COMM. —  (Silver),  1957  Juarez  $13.50  Unc,  I960  Hidalgo  &  Madero 


Unc  $3.00 

ONZA  TROY — (Silver),  1949 — Unc — (Pure  Silver)  .  $  9.00 

SET— 1967— 1.00— .50— .20— .05— BU  . $  .80 


All  kinds  of  Mexican  Colonial,  Republic,  Revolutionary,  20th  Century’s  Coins  and 
Medals.  For  special  dates  and  Mints  send  your  want  list.  For  orders  under  $5.00  please 
add  postage.  Personal  check  will  be  accepted.  Free  price  lists. 

SERGIO  TORRES  MARTINEZ— APDO.  POSTAL  M-7392, — MEXICO  1,  D.F. 
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never  struck  and  probably  will  not  be,  now  that  the  decimal  system  is 
about  to  be  introduced.  A  final  reassignment  of  numbers  should  result 
in  the  following  list: 


Copper-Nickel 

7  6  Pence  1966  . 30 

8  1  Shilling  1966  . 50 

9  2  Shillings  1966  . ^5 


T 


Bronze 

10  1  Ngwee  1968  .  . . 

Obverse:  Portrait  of  His  Excellency  President  Dr.  K.  D.  Kaunda 
to  right,  country’s  name  and  date.  This  same  design  also  appears 
on  all  obvei’ses  of  higher  denominations.  Reverse:  An  ant  bear 
(Orycteropus  afer),  value  below.  Plain  edge. 

11  2  Ngwee  1968  .  . . 

Reverse:  An  African  fish-eagle  (Haliaaetus  vocifer),  value  to 
right.  Plain  edge. 

Copper-Nickel 

12  5  Ngwee  1968  .  . 

Reverse:  A  wild  Morning  Glory  flower.  Reeded  edge. 

13  10  Ngwee  1968  .  . . 

Reverse:  A  typical  Hornbill  (Bucerotidae).  Reeded  edge. 


14  20  Ngwee  1968  .  . . 

Reverse:  An  Aribi  buck  (ourebia  ourebi).  Reeded  edge. 

According  to  Vincent  F.  Torhan,  who  sent  in  photos  and  specifica¬ 
tions  for  these  coins,  between  5,000  and  10,000  Uncirculated  Specimen 
sets  packaged  in  plastic  will  be  available  around  February.  Also,  4,000 
Proof  sets  will  be  issued  in  cases.  The  Bank  of  Zambia  has  allowed 
distribution  to  10  coin  dealers — 6  in  the  United  Kingdom,  3  in  the  U.S. 
and  one  in  South  Africa. 
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UNITED  STATES 
NAW  MONEY 

by  Capt.V  .L.Bigsby 9  USISR  (Ret.) 


UNITED  STATES  NAVY 

— 


if.! 


This  token  w 
value  at  any  of 
The  value  of 
deemed  at  the 


onored  for  face 
Base  Activities, 
en  will  be  re- 
ik  at  any  time.' 


Commanding 


if] 


It  is  said  that  “Necessity  is  the 
Mother  of  Invention,”  and  be¬ 
cause  of  this  the  U.S.  Navy  had 
money  of  its  own  during  World 
War  II.  It  happened  near  Ma- 
ceio,  Brazil,  a  city  of  100,000  peo¬ 
ple  located  about  135  miles  south 
of  Recife  on  the  Atlantic  coast. 
On  June  1,  1941,  a  U.S.  Naval 
seaplane  base  was  established, 
and  a  change  in  operational  plans 
in  1943  altered  the  Maceio  facility 
to  a  base  with  a  4500-foot  runway 
for  land  planes. 

The  commanding  officer  of  the 
base  in  1943  was  LCDR  Charles 
L.  Wiley,  A-V(S).  By  this  time 
a  major  problem  had  arisen  rela¬ 
tive  to  pay.  The  base  personnel 
were  paid  in  local  currency  with 
large  denomination  Brazilian  cru¬ 
zeiros  notes,  not  in  U.S.  cur¬ 


rency.  A  cruzeiro  was  then  worth 
five  cents,  the  price  of  a  candy 
bar  or  a  pack  of  cigarettes  at  the 
Ship’s  Service  Store. 

The  problem  was  not  at  all  in 
paying  the  crew,  but  in  simply 
getting  sufficient  small  change. 
It  was  the  custom  of  the  local 
merchants  to  charge  15%  to  make 
change.  Commander  Wiley  tried 
to  avoid  this  charge  by  getting 
small  change  from  the  churches. 
They  surely  must  have  lots  of  it, 
he  reasoned.  However,  he  soon 
found  out  that  they  also  charged 
15%  for  making  change.  To  make 
things  worse,  each  cruzeiro  was 
inflated  to  the  U.S.  serviceman  at 
the  rate  of  20  to  the  dollar,  while 
in  the  States  at  that  time  they 
were  going  for  39  to  a  dollar. 
The  U.S.  Government  was  obli- 
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gated  to  support  the  local  value 
of  the  cruzeiro. 

The  sailors  wouldn’t  stand  still 
for  such  pillaging  of  their  hard- 
earned  pittances.  It  was  then  that 
Commander  Wiley  got  an  inspira¬ 
tion — let’s  make  money  of  our 
own.  Whereupon  he  promptly 
contacted  a  local  printer  to  do  the 
job.  About  $50  in  1,  2,  3,  and  5 
cruzeiro  notes  was  printed  for  use 
on  the  base  only.  This  unauthor¬ 
ized  currency  was  given  to  the 
Supply  Officer,  who  was  also  the 
Paymaster.  If  you  wanted  small 
change,  he  issued  it  in  this  scrip 
or  “token”  money.  If  you  were 
transferred,  he  redeemed  it.  The 
crew  was  now  able  to  get  candy 
bars  and  cigarettes  at  the  base 
with  no  problem^.  This  money 
was  issued  solely  for  the  con¬ 
venience  of  the  base  personnel 
and  was  valid  only  on  the  Maceio 
Base — nowhere  else. 

These  Navy  notes  are  printed 
with  black  ink  on  white  paper. 
The  edges  are  perforated  for 
sheet  separation.  The  double  line 
border  and  the  five  denomination 
numbers  are  printed  in  red.  A 
facsimile  signature  of  “Charles 
L.  Wiley”  appears  to  have  been 
stamped  on  the  note  after  it  was 
received  from  the  printer. 

The  Maceio  Base  policy  of  “Mil¬ 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  deliv¬ 
ery  of  your  magazine  please  fur¬ 
nish  the  publishers  your  change 
of  address  before  you  move. 
For  the  January  issue,  changes  of 
of  address  must  reach  WHIT¬ 
MAN  NUMISMATIC  JOURNAL 
December  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


lions  for  defense,  but  not  one 
cent  for  tribute”  apparently 
lasted  until  the  base  was  closed 
and  the  scrip  was  redeemed  by 
the  Supply  Officer.  Only  a  few 
hundred  notes  proved  sufficient 
to  beat  a  local  15%  exchange  rate. 

The  Father  of  the  “UNITED 
STATES  NAVY,  MACEIO” 
notes  left  the  base  in  November, 
1944.  Today,  he  is  Capt.  Charles 
L.  Wiley  USNR  (Ret),  proof  of 
a  job  well  done.  The  Maceio  base 
was  disestablished  in  November 
of  1945  and  transferred  under 
lend-lease  to  the  custody  and  con¬ 
trol  of  Brazil. 

The  final  disposition  of  the 
redeemed  notes  is  unknown,  but 
being  unauthorized,  they  were 
probably  destroyed.  Only  a  few 
unredeemed  notes  are  left  to  re¬ 
mind  us  of  a  forgotten  Naval  Air- 
Base  in  Brazil  and  its  “UNITED 
STATES  NAVY”  money.  ❖ 


LOW  LOW  LOW  LOW  PRICES 

JEFFERSON  NICKELS 


G 

VG 

F 

VF 

XF 

38  P 

.08 

.09 

.10 

.15 

.25 

39  D 

3.25 

3.50 

3.75 

4.25 

7.95 

40  DS 

.08 

.09 

.10 

.15 

.25 

41  S 

.08 

.09 

.10 

.15 

.25 

46  S 

.09 

.10 

.12 

.18 

.28 

47-48  S 

— 

.10 

.12 

.18 

.28 

49  S 

.17 

.18 

.20 

.25 

.50 

50  P 

.20 

.21 

.22 

.30 

.60 

50  D 

10.25 

10.35 

10.50 

11.00 

— 

51  P 

.08 

.09 

.10 

.15 

.25 

51  D 

.09 

.10 

.12 

.18 

.30 

51  S 

.28 

.30 

.35 

.40 

.80 

52,  3,  4  S 

.09 

.10 

.15 

.25 

55  P 

.38 

.40 

.45 

.55 

.80 

58  P 

.09 

.10 

.12 

.18 

.28 

59  P 

.08 

.09 

.10 

.15 

.25 

Satisfaction  Guaranteed 
Orders  under  $15.00  add  2B<f 
Unknown  personal  checks  must  clear 
before  shipping. 

J.  M.  MARCELLO,  ANA 

Dept.  WNJ 
989  Reservoir  Ave. 
Cranston,  R.l.  02910 
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by  Richard  A.  Long 


MEXICAN  COUNTERFEITS 


This  is  the  first  of  several  arti¬ 
cles  in  which  we  will  explore  the 
field  of  counterfeit  Mexican  coins. 
Our  purpose  will  not  be  to  scare 
you,  but  to  show  you  how  easy  it 
is  to  spot  these  pieces — armed 
with  a  little  knowledge,  the  col¬ 
lector  can  detect  99%  of  the 
phony  coins  he  sees.  That  state¬ 
ment  may  sound  like  an  exaggera¬ 
tion,  but  it  is  not.  Mexican  coins 
are  among  the  most  finely  exe¬ 
cuted  in  the  world,  and  counter¬ 
feiters  just  do  not  have  the  en¬ 
graving  skill  nor  the  expensive 
equipment  needed  to  duplicate 
them. 

Before  we  begin  our  discussion, 
let  me  bring  out  one  very  impor¬ 
tant  point.  As  you  know,  the  U.S. 
has  laws  that  prohibit  the  sale  of 
counterfeit  coins  to  collectors,  as 
well  as  the  spending  of  counter¬ 
feits  of  our  current  money — in 
other  words,  a  person  can  get  in 
a  good  deal  of  trouble  in  our 
country  for  trying  to  pass  coun¬ 
terfeits  under  just  about  any 
circumstances.  However,  Mexico 
does  not  have  such  extensive 
laws;  theirs  only  forbid  the  coun¬ 
terfeiting  of  currently  circulating 
Mexican  coins  or  paper  money, 
so  it  is  OK  to  make  replicas  of 
obsolete  Mexican  coins  or  of  any 
coins  of  other  countries.  Thus 
many  replicas  of  Mexican  origin 
turn  up — the  manufacturers  of 


these  pieces  are  not  breaking  any 
law,  they  are  justly  proud  of  their 
skill  in  duplicating  rarities,  and 
if  you  ask  them  they  will  tell  you 
that  the  pieces  are  replicas.  They 
sell  in  Mexico  at  a  small  fraction 
of  the  price  of  the  real  coin,  and 
many  collectors  are  glad  to  have 
one  as  a  hole-filler  until  they  can 
afford  the  real  one.  But  too  often 
these  pieces  fall  into  the  hands  of 
unscrupulous  persons  in  Mexico 
or  the  U.S.  and  are  misrepre¬ 
sented  when  resold,  and  it  is  at 
this  point  that  we  must  begin  to 
consider  them  counterfeits,  not 
replicas.  The  same  thing  happens 
in  the  U.S.  when  a  company  hon¬ 
estly  wants  to  provide  inexpensive 
duplications  for  collectors,  but 
there  is  so  much  public  opinion 
against  this  sort  of  thing  in  our 
country  that  relatively  few  repli¬ 
cas  are  produced.  But,  good  or 
bad,  they  are  very  plentiful  in 
Mexico,  as  are  coins  with  altered 
dates,  and  thousands  of  them  end 
up  in  the  hands  of  unsuspecting 
collectors  in  the  U.S. 

Thus  we  have  the  basic  reason 
for  these  articles  about  counter¬ 
feit  Mexican  numismatic  ma¬ 
terial — because  there  is  no  law  or 
unfavorable  public  opinion  to  pre¬ 
vent  this  sort  of  thing  in  Mexico, 
their  coins  are  far  more  exten¬ 
sively  duplicated  than  those  of 
countries  like  the  U.S.  or  Canada. 
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So  much  for  the  reason  why — 
now  let’s  get  into  the  pieces  them¬ 
selves. 

Some  General  Statements 

We  can  make  two  encouraging 
statements  about  counterfeit 
coins  in  general,  statements  that 
are  the  basis  of  our  belief  that 
you  can  easily  prepare  yourself 
to  spot  virtually  all  of  them. 
First — genuine  Mexican  coins, 
except  for  a  few  odd  Revolution¬ 
ary  and  War  of  Independence 
types,  are  struck,  not  cast.  That 
is,  dies  mounted  on  a  very  ex¬ 
pensive  piece  of  equipment  strike 
a  piece  of  solid  metal  (a  planchet) 
with  such  tremendous  force  that 
the  designs  from  the  dies  are 
permanently  impressed  on  the 
metal,  making  a  coin.  Metal  in 
the  planchet  is  in  a  fluid  or  semi¬ 
fluid  state  only  for  a  brief  in¬ 
stant  at  the  moment  of  impact, 
and  it  immediately  returns  to  the 
solid  state  as  the  pressure  is  re¬ 
leased  when  the  die  is  lifted. 
This  happens  very  rapidly,  much 
faster  than  you  can  strike  a  nail 
and  lift  the  hammer  for  the  next 
strike.  Thus  coins  are  struck  by 
a  highly  refined  process  involving 
instantaneous  impact  under  ex¬ 
tremely  high  pressure.  On  the 
other  hand,  counterfeits  are 
usually  cast — molten  metal  is 
poured  into  a  mold,  it  has  enough 
time  to  flow  into  the  design  detail 
cut  into  the  mold,  and  it  cools  to 
form  a  “coin.”  The  counterfeiter 
must  settle  for  this  process  be¬ 
cause  striking  equipment  is  ex¬ 
tremely  expensive,  whereas  you 
can  make  a  mold  yourself  by  put¬ 
ting  plaster  around  a  real  coin, 
then  melt  metal  on  your  stove 
and  pour  it  into  the  mold  after 
you  have  removed  the  real  coin. 


This  is  very  important,  because 
it  means  that  you  can  tell  most 
counterfeits  just  by  knowing  how 
to  tell  a  cast  metal  surface  from 
a  struck  surface.  This  is  very 
easy  to  do,  and  we’ll  go  into  it  in 
detail  in  this  series. 

The  second  important  general 
statement  about  counterfeits — 
virtually  all  of  the  known  coun¬ 
terfeits  of  any  given  type  of 
coin  are  the  product  of  the  same 
person,  or  in  the  case  of  altered 
dates  on  real  coins,  are  done  in 
the  same  way.  Thus  most  of  the 
phony  Parral  Pesos  (Yeoman 
R55)  are  the  rather  nice-looking 
cast  pieces  that  any  dealer  in 
Mexican  coins  should  be  able  to 
tell  you  about;  most  of  the  phony 
1949  Pesos  are  1947’s  or  1948’s 
that  have  had  the  last  digit  re¬ 
moved  and  the  9  from  another 
one  glued  or  soldered  on,  and  so 
on.  This  is  an  important  fact, 
because  it  means  that  if  you  want 
one  of  the  more  expensive  Mexi¬ 
can  types  you  can  study  up  on 
the  standard  counterfeit  of  the 
type  before  you  look  at  the  pieces 
for  sale — there  is  no  bewildering 
array  of  phonies  as  you  might 
expect,  but  usually  just  one 
enemy  that  you  can  spot  in  an 
instant  if  you  know  what  to  look 
for.  And  we’ll  cover  them  all  in 
detail. 


Type  (  Classification 

Let’s  do  one  more  thing — set  up 
a  very  brief  classification  of  these 
things  by  general  type — before 
we  get  into  the  real  meat  of  the 
subject.  There  are  two  general 
types  of  Mexican  counterfeits,  the 
first  of  which  are  called  contem¬ 
porary  counterfeits.  These  were 
made  at  the  time  that  the  par- 
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ticular  coin  type  was  circulating; 
they  were  made  in  violation  of  the 
law;  and  they  were  made  of  some 
base  metal,  then  plated  to  pass 
for  the  real  silver,  gold,  or  some¬ 
times  even  copper,  thus  fooling 
the  merchants  or  the  public  on 
whom  they  were  passed.  Today’s 
collector  does  not  usually  see 
many  of  these,  but  they  are  plen¬ 
tiful  in  accumulations  that  deal¬ 
ers  buy.  They  are  usually  things 
such  as  crude  silver-plated  Bust 
or  Cap  &  Rays  pieces  which 
served  their  function  many  years 
ago  when  they  were  passed  on  an 
illiterate  Indian  or  a  careless  mer¬ 
chant.  These  contemporary  pieces 
were  not  made  to  pass  a  close 
inspection,  and  most  of  them 
won’t,  even  if  you’re  inexperi¬ 
enced — they  just  aren’t  well  done 
done  in  most  cases.  Some  Cap  & 
Rays  8  Reales,  however,  were 
struck  in  copper  from  official  dies 
at  the  mints  by  uncrupulous  em¬ 
ployees,  then  silver  plated.  These 
would  be  real  foolers  if  the  silver 
had  not  worn  away  in  places  on 
most  of  them. 

The  other  group  are  the  ones 
you’ll  see  more  often,  the  “repli¬ 
cas”  of  good  numismatic  material 
that  were  made  recently  to  sell 
to  collectors.  They  were  not  made 
to  circulate,  and  are  usually  copies 
of  rather  expensive  coins.  They 
generally  have  the  proper  metal 
content  because  the  manufacturer 
expects  to  profit  by  selling  them 
for  a  price  based  upon  their  nu¬ 
mismatic  value,  not  for  their  in¬ 
trinsic  or  face  value.  These  are 
the  ones  we  are  more  concerned 
about,  because  they  were  made 
to  look  to  us  like  good  coins,  and 
their  weight  and  fineness  usu¬ 
ally  check  out  to  be  correct.  We 
can  break  this  group  of  counter¬ 
feits  into  two  general  classes: 


(A)  those  actually  manufactured 
(nearly  always  cast)  by  the 
counterfeiter  or  maker  of  repli¬ 
cas,  and  (B)  the  real  coins  that 
were  struck  by  a  mint  but  altered 
by  a  counterfeiter  to  sell  as  scarce 
numismatic  material,  usually  by 
altering  the  date.  In  general, 
pieces  that  sell  as  scarce  types  are 
manufactured  by  the  counterfeit¬ 
er,  and  pieces  that  sell  as  scarce 
dates  are  just  real  coins  which  are 
altered  by  the  counterfeiter.  In 
either  case,  he  must  do  work  that 
you  can  easily  learn  to  detect. 


The  Basic  Rule: 

Be  Sure  of  your  Source 

One  last  important  thing  to 
conclude  this  introductory  install¬ 
ment — learn  which  dealers  or  col¬ 
lectors  you  can  depend  upon  as 
authorities.  This  is  as  important 
as  learning  the  counterfeits  them¬ 
selves,  because  a  man  in  your  city 
may  have  a  wealth  of  information, 
and  chances  are  he’ll  be  glad  to 
help  you.  But  be  sure  he  knows 
what  he’s  doing.  At  the  El  Paso 
convention  early  this  year  a  man 
brought  a  Parral  Peso  to  show  me 
— I  told  him  it  was  the  standard 
cast  counterfeit.  He  didn’t  believe 
me,  and  said  the  coin  was  guaran¬ 
teed  to  be  real.  I  said,  “Guaran¬ 
teed  by  whom?”  And  he  said,  *  By 
me.”  He  was  an  uninformed  col¬ 
lector  who  had  been  stung  on  this 
piece,  and  I  wouldn’t  trust  him  to 
guarantee  whether  it  was  raining 
or  not.  The  man  who  really  knows 
his  business  and  yet  will  admit  it 
when  he’s  not  sure  can  be  a  very 
valuable  friend,  but  the  person 
who  speaks  without  knowing  what 
he’s  talking  about  is  as  dangerous 
as  the  counterfeiter  himself.  ❖ 
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GHANA 

The  history  of  Ghana’s  currency  issues  is  brief  but  interesting. 
The  first  issue  took  place  in  1958,  under  the  old  shillings-pounds 
system.  A  currency  reform  brought  in  a  new  decimal  unit,  the  Cedi, 
in  1965. 

The  portrait  of  Nkrumah  does  not  appear  on  the  1958  issue,  but  it 
does  appear  on  the  undated  1965  issue  of  Cedi  currency.  Barely  had 
this  last  issue  begun  to  circulate  when  Nkrumah  was  deposed,  and  a 
second  Cedi  issue  took  place.  This  was  released  early  in  1967,  and 
naturally,  the  portrait  of  Nkrumah  is  not  on  these  notes.  A  revaluation 
of  the  Cedi  also  occurred  in  connection  with  the  present  Cedi  issue 
of  notes. 

Most  collectors  have  never  seen  the  first  Cedi  issue  (with  portrait), 
and  thus  we  are  happy  to  present  it  here.  An  example  of  the  second 
Cedi  issue  now  in  use  (no  portrait)  is  included  for  comparison. 

First  Cedi  Issue 

All  face  sides  are  generally  similar  in  style  to  the  5  Cedis  note 
shown,  though  only  the  5  Cedis  has  the  coat  of  arms  in  center.  The 
portrait  is  sometimes  to  the  left,  other  times  to  the  right,  and  small 
details  in  design  differ.  All  have  a  watermark  of  Nkrumah’s  portrait 
opposite  to  the  printed  one,  all  serial  numbers  are  in  black,  and  none 
are  dated. 


1  Cedi.  Face:  Blue  print,  multicolor  background. 
Back:  Bank  of  Ghana.  Blue. 

Size:  142  x  63mm. 
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5  Cedis.  Face:  Brown  print,  multicolor  background. 
Back:  Parliament  House.  Brown. 

Size:  147  x  69mm. 


10  Cedis.  Face:  Green  print,  multicolor  background. 
Back:  Freedom  Arch.  Green. 

Size:  153  x  75mm. 
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50  Cedis.  Face:  Red  print,  multicolor  background. 
Back:  Offshore  scene.  Red. 

Size:  160  x  82mm. 


100  Cedis.  Face:  Purple  print,  multicolor  background. 

Back:  Kumasi  Central  Hospital.  Purple. 

Size:  167  x  88.5mm. 

Second  Cedi  Issue 

Denominations  so  far  released  have  been  1,  5  and  10  Cedis.  All  are 
stylistically  similar  to  the  note  shown  below,  and  all  have  the  date 
“23rd  Feb.  1967.” 
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5  Cedis.  Face:  Native  art  in  the  form  of  a  stylized  bird.  Basically 
brown,  with  attractive  colorful  background.  Watermark 
head  of  a  bird  of  prey. 

Back:  Stylized  animals.  Colors  as  above. 

Size:  147  x  70mm. 

Notes  courtesy  Bank  of  Ghana. 


Smile!  .  .  . 


You're  on  Candid  Camera! 
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BROKEN  BANK 

and  other  obsolete 
U.  S.  Currency  available 

I  have  a  large  stock  on  hand  at  all 
times  and  will  be  happy  to  add 
your  name  to  my  mailing  list. 

• 

WHETHER  BUYING 
OR  SELLING 

Please  Contact 

Warren  Henderson 

Obsolete  Currency  Specialist 
P.O.  Box  1358,  Dept.  WNJ 
VENICE,  FLORIDA  33595 


THE  NUMISMATIST 

An  Illustrated  Monthly  Magazine 
for  those  interested  in 
Coins  —  Medals  —  Paper  Money 

Published  continuously  since  1888 

The  Official  Magazine  of  the 

American  Numismatic  Ass'n 

Organized  in  1891 
Chartered  by  Congress  in  1912 

You  are  cordially  invited  to  apply 
for  Membership 

Membership  dues,  first  year,  $11.00 
Renewals,  $6.00  per  year 
Includes  subscription 

Subscription  only,  $7.50  per  year 
Single  copies,  75  cents 

Dept.  WNJ 

AMERICAN  NUMISMATIC  ASS’N 

P.O.  Box  2366 

Colorado  Springs,  Colorado  80901 


An  ideal  gift  for  Christmas 


LOW  PRICE  GOLD  COINS 


Belgium: 

20 

Francs  Leopold  II,  Y  19 

Gold  Wgt. 
Grams 

.  5.80 

Price 

$12.50 

Denmark: 

20 

Kronen  Christian  IX,  Y  19 

5.06 

16.00 

20 

Kronen  Frederick  VIII,  Y  27 

5.06 

16.03 

20 

Kionen  Christian  X,  Y  45 

.  5.06 

15.50 

Kenya: 

£2 

Nkrumah  (mintage  2020) 

14.64 

48.00 

Ghana: 

£1 

Edw.  VI 1;  Geo.  V;  Eliz.  II  ea. 

7.32 

12.50 

Great  Brit. 

100 

Shilling  (Kenyatta's  75th  Birthday,  rare) 
Shilling,  as  above 

7.32 

30.00 

250 

.  18.30 

51.00 

Above  set  of  2  pieces 

77.50 

Mexico: 

1 

Peso  Max  milian  (unofficial)  . . 

0.75 

2.50 

2 

Pesos  Eagle  Y  55 

1.50 

3.50 

2'/i 

5 

Pesos  Hidalgo,  Y  56 

1.87 

4.00 

Pesos  Hidalgo  Y  57 

3.75 

7.00 

10 

Pesos  Hidalgo  Y  58 

7.50 

14.00 

20 

Pesos  Aztec  Calendar,  Y  59 

.  15.00 

27.50 

50 

Pesos  Centennial,  Y  60 

.  37.50 

60.00 

Above  set  of  7  pieces 

115.00 

South  Afr.: 

1 

Rand  van  Riebeeck  Y  78 

...  3.66 

7.00 

2 

Rand  van  Riebeeck  Y  79 

7.32 

1 1.50 

All  coins  are 

uncirculated  or  better.  Orders  under  $15.00  please  add 

504  for  postage  and 

insurance. 

others  arc  postpaid  airmail,  insured.  Ideal  lor  collectors  without  import  license,  not  dutiable.  Ask 
for  informa’ion  and  your  free  285-9oldcoin-pricelist.  Please  send  registered  letters  only,  when  send¬ 
ing  cheque  or  money-orders.  Correspondence  in  English.  Satisfaction  guaranteed  or  money  refunded. 

KLAUS  SCHNEIDER 

NUMISMATIC  ARTICLE 

P.O.  Box  14  7000  CHUR  4,  Switzerland 

NOTE:  To  ensure  delivery  by  Christmas,  send  your  order  before  Dec.  15th. 
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Foreign  Currency  Exchange  Rates 

Prices  for  one  foreign  currency  unit  in  U.S.  Dollars  as  of  October  16. 


1967 ,  supplied  through 

the  courtesy  of  DEAR  & 

CO.  (TIMES 

SQUARE)  INC.,  147 

R  Broadway,  N 

etv  York,  New  York  1 0036. 

Official 

Free 

Official 

Free 

Country  &  Currency 

Rate 

Rate 

Country  &  Currency 

Rate 

Rate 

Aden,  Dinar 

2.80 

2.72 

Gilbert  &  Ellice,  Dollar 

1.12 

1.11 

Afghanistan,  Afghani 

.022 

0.0135 

Great  Britain,  Pound  Sterling 

2.80 

2.82 

Albania,  Lek 

.020 

0.0066 

Greece,  Drachma 

.033 

0.033 

Algeria,  Dinar 

.204 

0.15 

Greenland,  Danish  Kroner 

.1447 

0.146 

Andorra,  Fr.  Franc 

.2025 

0.205 

Grenada,  Br.  W.  In.  Dollar 

.588 

II  59 

Andorra,  Sp.  Peseta 

.0167 

0.017 

Guatemala,  Quetzal 

1.00 

0.95 

Angola,  Escudo 

.0248 

0.03 

Guinea,  Franc 

.0041 

0.004 

Antigua,  Br.  W.  In.  Dollar 

.588 

0.59 

Haiti,  Gourde 

.20 

0.18 

Argentina,  Peso 

Free 

0.0029 

Honduras,  Lempira 

.50 

0.49 

Ascension,  Pound 

2.80 

2.70 

Hong  Kong,  Dollar 

.175 

0.175 

Australia,  Dollar 

1.12 

1.11 

Hungary,  Forint 

.0852 

0.025 

Austria,  Schilling 

.0385 

0.0396 

Iceland,  Krona 

.03325 

ii  0225 

Bahamas,  Dollar 

0.9S 

0.98 

Ifni,  Peseta 

.1)167 

0.169 

Bahrain,  Dinar 

2.10 

1.40 

India,  Rupee 

0.133 

0.1126 

Barbados,  Br.  W.  In.  Dollar 

.588 

0.59 

Indonesia,  Rupiah 

.10 

0.01 

Belgium,  Franc 

.020 

0.0204 

Iran,  Rial 

.013 

0.01275 

Bolivia,  Peso 

.0821 

o.os 

Iraq,  Dinar 

2.80 

2.60 

Botswana,  Rand 

1.40 

1.37 

Ireland,  Pound 

2.80 

2.82 

Brazil,  Cruzeiro 

Free 

0.32 

Israel,  Pound 

.3333 

0.32 

Br.  Guiana,  Br.  W.  In.  Dollar 

.588 

0.59 

Italy,  Lira 

.00161 

0.00162 

Br.  Honduras,  Dollar 

.70 

0.65 

Ivory  Coast,  CFA  Franc 

.0041 

0.00 1 

Br.  Solomon  I.,  Dollar 

1.12 

1.11 

Jamaica,  Pound 

2.80 

2.78 

Brunei,  Malaya  Dollar 

.33 

0.328 

Japan,  Yen 

.00278 

0.00269 

Bulgaria,  Lev 

.855 

0.39 

Jordan,  Dinar 

2.80 

2.77 

Burma,  Kyat 

.21 

0.0625 

Kenya,  Shilling 

.14 

0.13 

Burundi,  Franc 

.02025 

0.006 

Korea,  South,  Won 

.003845 

0.0035 

Cambodia,  Riel 

.0285 

0.0125 

Kuwait,  Dinar 

2.80 

2.79 

Cameroons,  CFA  Franc 

.0041 

0.004 

Laos,  Kip 

.0042 

0  002 

Canada,  Dollar 

.025 

0.93 

Lebanon,  Pound 

Free 

0.32 

Cape  Verde  I.,  Escudo 

.0348 

0.03 

Leeward  I.f  Br.  W.  In.  Dollar 

.588 

0.59 

Cayman  I.,  Jam.  Pound 

2.80 

2.78 

Lesotho,  Rand 

1.40 

1.37 

Central  Af.  Ilep.,  CFA  Franc 

.0041 

0.004 

Liberia,  Dollar 

1.00 

1.00 

Ceylon,  Rupee 

.21 

0.10 

Libya,  Pound 

2.80 

2.50 

Chad,  CFA  Franc 

.0041 

0.004 

Liechtenstein,  Swiss  Franc 

Free 

0.2325 

Chile,  Escudo 

.313 

0.14 

Luxembourg,  Franc 

.020 

0.0204 

China  (Formosa), 

Macao,  Pataca 

.21 

0.18 

New  Taiwan  S 

.025 

0.0247 

Malagasy  Rep.,  CFA  Franc 

.0041 

0.004 

China  (Peiping),  Yuan 

.406 

_ 

Malaysia,  Dollar 

.33 

0.328 

Colombia,  Peso 

Free 

0.059 

Maidive  I.,  Ind.  Rupee 

.21 

0.1126 

Congo  (Brazzav),  CFA  Franc 

.0041 

0.004 

Mali,  CFA  Franc 

.0041 

0.001 

Congo  (Leopoldv),  Zaire 

2.00 

1.60 

Malta,  Pound 

2.80 

2.79 

Cook  I.,  Pound 

2.80 

2.20 

Martinique,  Franc 

.204 

0.2025 

Costa  Rica,  Colon 

.1509 

0.14 

Mauritania,  CFA  Franc 

.004 1 

0.001 

Cuba,  Peso 

1.00 

Mauritius,  Rupee 

.21 

0.13 

Curacao.  Guilder 

.53 

0.53 

Mexico,  Peso 

.080 

0.0805 

Cyprus,  Pound 

2.80 

2.70 

Monaco,  French  Franc 

.2025 

0.206 

Czechoslovakia,  Koruna 

.1389 

0.033 

Montserrat,  Br.  W.  In.  Dollar 

.588 

0.69 

Dahomey,  CFA  Franc 

.0041 

0.004 

Morocco,  Dirham 

.198 

0.175 

Denmark,  Kroner 

.1447 

0.146 

Mozambique,  Escudo 

.0348 

0.03 

Dominica,  Br.  W.  In.  Dollar 

.588 

0.59 

Muscat,  Ind.  Rupee 

.21 

0.1126 

Dominican  Rep.,  Peso 

1.00 

0.95 

Nauru,  Dollar 

1.12 

1.11 

Ecuador,  Sucre 

.0555 

0.053 

Nepal,  Rupee 

.132 

0.10 

Egypt,  Pound 

2.30 

1.33 

Netherlands,  Guilder 

.277 

n  279 

Ethiopia,  Dollar 

103 

0.40 

New  Caledonia,  CFP  Franc 

.0112 

0.0103 

Falkland  I.,  Pound 

2.80 

2.20 

New  Guinea  (Irian), 

Fiji,  Pound 

2.51 

2.40 

Rupiah  Irian  Burnt 

.277 

0.279 

Finland,  Markka 

.312 

0.24 

New  Hebrides,  CFP  Franc 

.0112 

0.0103 

France,  Franc 

.2025 

0.205 

New  Zealand,  Pound 

2.80 

2.35 

Fr.  Oceania,  OFF  Franc 

.0112 

0.0103 

Nicaragua,  Cordoba 

.1429 

0.14 

Gabon,  CFA  Franc 

.0011 

0.004 

Niger,  CFA  Franc 

.0041 

0.004 

Gambia,  Br.  W.  Af.  Pound 

2.80 

2.70 

Nigeria,  Pound 

2. so 

2.78 

Germany,  East,  Ostmark 

.45 

0.105 

Niue,  N.Z.  Pound 

2.80 

2.35 

Germany,  West,  Deutsche  Mark  .25 

0.2525 

Norfolk  I.,  Dollar 

1.12 

t.ll 

Ghana,  Cedi 

1.16 

0.45 

No.  Borneo,  Malaya  Dollar 

.33 

n  338 

Gibraltar,  Pound 

2.80 

2.75 

Norway,  Krone 

.14 

0.141 
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Official 

Free 

Official 

Free 

Country  &  Currency 

Rate 

Rate 

Country  &  Currency 

Rate 

Rate 

Pakistan,  Rupee 

.21 

0.1375 

Somalia,  Somalo 

.14 

0.135 

Panama,  Balboa 

1.00 

0.95 

S.W.  Africa,  S.  Afr.  Rand 

1.40 

1.37 

Papua  &  N.  Guinea,  Dollar 

1.12 

1.11 

South  Africa,  Rand 

1.40 

1.37 

Paraguay,  Guarani 

Free 

0.0072 

Spain  &  Col.,  Peseta 

.0167 

0.017 

Peru,  Sol 

Free 

0.03 

Straits  Settle.,  Malayan  Dollar 

.33 

0.328 

Philippines,  Peso 

Free 

0.256 

Sudan,  Pound 

2.87 

2.00 

Pitcairn  I.,  Pound 

2.80 

2.50 

Surinam,  Guilder 

.53 

0.53 

Poland,  Zloty 

.25 

0.012 

Swaziland,  S.  Afr.  Rand 

1.40 

1.37 

Portugal,  Escudo 

.0348 

0.036 

Sweden,  Krona 

.193 

0.195 

Reunion,  CFA  Franc 

.0041 

0.004 

Switzerland,  Franc 

Free 

0.2325 

Rhodesia,  Pound 

2.80 

2.70 

Syria,  Pound 

Free 

0.27 

Rumania,  Lei 

.167 

0.044 

Tanzania,  E.  Af.  Shilling 

.14 

0.13 

Russia,  Ruble 

1.111 

0.40 

Thailand,  Baht 

.048 

0.047 

Rwanda,  Franc 

.020 

0.006 

Timor,  Escudo 

.0348 

0.03 

Ryukyu  I.,  U.S.  Dollar 

1.00 

1.00 

Togo,  CFA  Franc 

.0041 

0.004 

St.  Kitts-Nevis, 

Tokelau  I.,  N.Z.  Pound 

2.79 

2.35 

Br.  W.  In.  Dollar 

.588 

0.59 

Tonga,  Pound 

2.24 

1.95 

St.  Lucia,  Br.  W.  In.  Dollar 

.588 
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By  Zaruter  H.  Klawans 


(Continued  from  November) 


SYI)  1177  CNAEUS  DOMITIUS 
AHENOBARBUS 
(41-40  B.C.) 


Denarius:  Obv.,  Hd.  of  Lueius  Domitius 
Ahenobarbus.  Rev.,  Prow  and  military 
trophy. 

The  Ahenobarbi  were  a  famous 
family  in  Roman  history,  dating 
from  its  earliest  times.  This 
moneyer  was  the  son  of  Lucius 
Ahenobarbus  who  had  been  con¬ 
sul  in  54  B.C.  Cnaeus  was  one  of 
Pompey’s  supporters  during  his 
war  against  Caesar.  He  was  par¬ 
doned  by  Caesar  after  Pompey’s 
defeat  and  after  Caesar’s  murder 
he  went  with  Brutus  to  Macedonia. 
It  is  not  known  whether  Cnaeus 
had  a  hand  in  Caesar’s  death,  but 
he  was  proscribed  along  with  the 
other  assassins.  Brutus  placed 
him  in  command  of  a  fleet  along 
with  Lucius  Murcus  (who  sti'uck 
coins  in  43-42  B.C.).  On  the  open¬ 
ing  day  of  the  great  battle  at 
Phillipi  he  crushed  a  portion  of 
Octavian’s  fleet  as  Calvinus,  Oc- 
tavian’s  admiral,  attempted  to 
leave  Brundisium  with  Octavian’s 
troops.  For  this  action  he  received 
the  title  of  Imperator.  After  the 
disastrous  defeat  of  Brutus  and 
Cassius  at  Phillipi,  Ahenobarbus 
roamed  the  seas  with  his  fleet, 
raiding  the  Ionian  coastal  area 
and  once  more  attacking  Oc¬ 


tavian’s  fleet  at  Brundisium.  In 
40  B.C.  a  reconciliation  was  ef¬ 
fected  between  Ahenobarbus  and 
Marc  Antony,  and  Antony  made 
him  governor  of  Bithynia,  where 
he  remained  for  some  time.  It  also 
appears  that  along  with  Antony 
he  fought  the  Parthians  in  36 
B.C.  As  consul  in  32  B.C.  he  found 
himself  in  office  as  the  relation¬ 
ship  between  Antony  and  Oc- 
tavian  reached  a  stage  of  extreme 
deterioration.  According  to  the 
historian  Suetonius,  he  became 
disgusted  with  the  excesses  of 
Antony  and  Cleopatra  and  de¬ 
serted  to  Octavian.  He  did  not  live 
to  see  the  decisive  battle  at 
Actium  which  meant  the  downfall 
of  Antony  and  his  aspirations. 
Lucius  Ahenobarbus  on  the  ob¬ 
verse  was  an  ancestor  of  Cnaeus. 

Other  denominations  struck: 
Aureus 

SYD  1115  PUBLIUS  CLOD- 
IUS  M.  F.  (41  B.C.) 


Denarius:  Obv.,  Hd.  of  Sol. 

Rev.,  Crescent  and  live  stars 

It  should  be  remembered  that 
the  gentile  name  Clodius  was  ex¬ 
tremely  well  known  in  Rome.  It 
should  also  be  noted  that  at  the 
time  this  moneyer  struck  his  coins 
there  were  a  number  of  Clodiae 
in  public  office.  Therefore,  it  is 
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difficult  to  identify  this  person. 
His  coins  fall  into  two  categories, 
those  which  refer  to  members  of 
the  triumvirate,  Antony,  Octavian 
and  Lepidus  .  .  .  and  Julius  Caesar, 
also,  and  those  which  emphasize 
the  cult  of  Diana  and  Apollo, 
which  might  have  had  something 
to  do  with  his  own  family  history. 
The  appearance  of  Sol,  represent- 
ing  the  day,  and  of  the  crescent 
and  the  stars,  representing  night, 
tells  us  of  the  popularity  of  the 
cult  of  the  “day  and  night”  divini¬ 
ties  whose  worship  had  reached 
considerable  acceptance  during 
this  period  of  Roman  history. 


SYD  1117 


Denarius:  Obv.,  Hd.  of  Apollo. 

Rev.,  Diana  Lucifera 

This  type  has  been  explained 
under  the  previous  denarius. 
Diana  is  seen  in  her  attribute  as 
bringer  of  the  light  (Lucifera  is 
from  luce,  light  in  Latin). 


SYD  1121 


Denarius:  Obv.,  Hd.  of  Antony. 

Rev.,  Mars  helmeted 

The  appearance  of  Mars  on  the 
reverse  of  this  denarius  tells  us 
of  the  military  successes  of  the 
triumvirs. 

We  see  Marc  Antony  on  the  ob¬ 
verse  of  the  coin. 


SYD  1123 


Denarius:  Obv.,  Hd.  of  Julius  Caesar. 
Rev.,  Mars 

This  is  a  similar  denarius. 
Other  than  that  we  find  Caesar’s 
head  on  its  obverse. 


SYD  1122 


Denarius:  Obv.,  Hd.  of  Octavian. 

Rev.,  Mars. 

Another  similar  denarius,  this 
time  with  the  head  of  Octavian 
on  the  obverse.  There  is  also  an¬ 
other  denarius  of  Octavian  in  this 
series  with  the  reverse  carrying 
the  figure  of  Ceres  upon  it.  How- 


“ Maybe  next  year  I'll  know  all 
these  Christmas  carols  by  heart!” 
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ever,  this  is  a  rare  coin.  Lepidus 
is  also  found  on  an  aureus  of  high¬ 
est  rarity,  Concordia  occupying 
the  reverse. 

Other  denominations  struck: 
Aureus 

SYL)  1323  OCT  AVI  AN: 

MARCUS  AEMIL- 
IUS  LEPIDUS 
(40  B.C.) 


Denarius:  Obv.,  Hd.  of  Octavian. 
Rev.,  Hd.  of  Lepidus 


Two  members  of  the  triumvi¬ 
rate  are  pictured  on  this  coin:  Oc¬ 
tavian  on  its  obverse  and  Lepidus 
on  the  reverse. 

SYD  1322  OCTAVIAN 
(40  B.C.) 


Denarius:  Obv.,  Hd.  of  Octavian. 

Rev.,  Curule  chair  and  wreath 

Here  is  a  coin  struck  in  Caesar’s 
memory  by  his  heir  Octavian, 
who,  as  did  Julius  Caesar,  called 
himself  Caius  Caesar.  The  curule 
chair  on  the  reverse  was  gilded 
and  the  wreath  was  jeweled,  the 
wreath  having  been  voted  to 
Caesar  by  the  senate  in  45  B.C., 
one  year  before  his  death.  Inas¬ 
much  as  the  wreath  had  been  pub¬ 
licly  displayed,  its  appearance  on 
this  coin  gave  the  Roman  citizens 
an  object  which  was  immediately 
recognizable.  The  reverse  legend 


is  one  which  we  have  seen  on 
Julius  Caesar’s  coins.  It  tells  us 
that  he  was  appointed  dictator  for 
life. 

Other  denominations  struck: 
Aureus 

SYI)  1179  CNAEUS 
DOMITIUS 
AHENOBARBUS: 
MARCUS  ANTON- 
IUS  (41-40  B.C.) 


Denarius:  Obv.,  Hd.  of  Antony. 

Rev.,  Prow 

This  coin  is  quite  similar  to 
SYD  1177. 

Other  denominations  struck: 
Aureus 

SYI)  1325a  OCTAVIAN: 

LUCIUS  CORNE¬ 
LIUS  BALBUS 
(40  B.C.) 


Denarius:  Obv.,  Hd.  of  Octavian. 

Rev.,  Club 

Balbus  was  born  in  Spain  and 
the  club  we  see  on  the  reverse  of 
this  coin  may  be  a  reference  to 
the  town  of  Cades  where  he  was 
born,  for  it  was  at  that  town  that 
a  famous  temple  to  Hercules  had 
been  built.  Hercules  is  seldom 
seen  without  his  club.  Having 
served  with  honor  against  the 
rebel  Sertorius  in  Spain,  Balbus 
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was  granted  Roman  citizenship  by 
Pompey  and  later  was  made  prae- 
fectus  fabrum  by  Julius  Caesar. 
(Fabrum,  from  the  Latin  word 
meaning  to  make,  fabricate)  Ac¬ 
tually  this  title  meant  that  he  was 
head  of  the  military  engineers. 
After  Caesar’s  death  he  joined 
Octavian  and  was  appointed  prae¬ 
tor  urbanus  and  then,  in  40  B.C., 
consul.  This  is  the  first  instance  of 
this  high  office  being  held  by  any¬ 
one  other  than  a  native  born  Ro¬ 
man.  Nothing  is  known  about  him 
after  this  date. 

Other  denominations  struck: 
Aureus 

SYD  1326  OCTAVIAN: 

QUINTUS  SALVIUS 
SALVIDIENUS 
RUFUS  (40  B.C.) 


Denarius:  Obv.,  Hd.  of  Octavian. 
Rev.,  Winged  thunderbolt 


History  tells  us  of  an  inconstant 
man  when  it  points  to  Rufus,  the 
moneyer  whose  name  appears  on 
the  reverse  of  this  coin.  Appar¬ 
ently  he  was  a  member  of  the 
lower  class  who  contrived  to  reach 
the  highest  offices  in  government. 
It  seems  that  he  was  with  Oc¬ 
tavian  at  Caesar’s  death  in  the 
capacity  of  an  adviser.  In  42  B.C. 
he  commanded  a  fleet  against 
Sextus  Pompey  and  received  the 
title  of  Imperator  for  this  action, 
perhaps  undeservedly  because  of 
his  inadequate  execution  of  that 
mission.  He  fought  in  several 
other  engagements  and  was  ap¬ 
pointed  governor  of  part  of  Gaul 
by  Octavian.  It  was  at  this  time 


that  the  enmity  of  Octavian  and 
Antony  broke  into  the  open  and 
Rufus  soon  deserted  Octavian  to 
aid  Antony.  He  was  subsequently 
brought  to  Rome  and  condemned 
to  death  by  Octavian,  but  appar¬ 
ently  committed  suicide  before 
Octavian’s  order  could  be  carried 
into  effect.  The  thunderbolt  on  the 
reverse  might  refer  to  the  success 
of  Rufus  in  an  action  against  the 
Perugians  in  Etruria. 

(To  be  continued ) 
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457;  Gibraltar,  651;  Greece,  337;  Guernsey,  15;  Guyana,  339,  405;  Hungary, 
15,  99,  517,  713;  India,  97,  517;  India  (Native  State  Junagadh),  227  ;  India 


600 

420 

307 
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(Native  State  Navanager),  281  ;  Iran,  217  ;  Israel,  157,  395,  619,  716  ,  Japan, 
17,  217;  Kenya,  339,  397;  Korea,  South,  19,  103;  Lesotho,  159,  341,  519,  653  ; 
Liberia,  459  ;  Liechtenstein,  653  ;  Malaysia,  399,  579  ;  Mexico,  219  ;  Monaco, 
99,  159,  461,  653;  Morocco,  718;  Nepal,  341;  New  Hebrides,  519;  New  Zea¬ 
land,  461,  656  ;  Nicaragua,  283;  Niger,  283;  Pakistan,  465;  Panama,  521; 
Peru,  17,  101,  219,  229,  283,  343;  Philippines,  221,  345,  399;  Poland,  159,  283, 
521,  656  ;  Qatar  and  Dubai,  287,  656  ;  Rhodesia,  101,  581  ;  Romania,  720  ;  Rus¬ 
sia,  720  ;  Rwanda,  161;  Samoa,  Western,  465  ;  Spain,  523;  Thailand,  161; 
Tonga  161,  289,  401,  465,  657;  Uganda,  347;  United  Arab  Republic,  (Egypt), 
403;  Uruguay,  19;  Vatican  City,  221,  583;  Vietnam,  South,  103;  Yugoslavia, 
19,  405,  721  ;  Zambia,  163,  227,  349,  721 

New  Issues — World  Commemorative  Coins — Africa,  South  521  ;  Argentina,  95  ; 
Austria,  575;  Botswana,  97,  Bulgaria,  157;  China,  Nationalist  (Formosai, 
99,  281  ;  Czechoslovakia,  577  ;  Denmark,  335,  455  ;  Finland,  647 ;  Germany, 
East  (German  Democratic  Republic),  157,  515;  Germany  West,  289; 

Guernsey,  15  ;  Hungary,  15,  99  ;  India,  281  ;  Israel,  395,  519,  716  ;  Lesotho,  519, 
653  ;  Mexico,  219;  Monaco,  99,  159,  461,  653;  Nicaragua,  283;  Peru,  283,  343; 
Philippines,  345,  399  ;  Poland,  159,  283,  521,  656  ;  Rhodesia,  581  ;  Russia,  720  ; 
Thailand,  161  ;  Tonga,  465,  657  ;  Vatican  City,  583 
New  Issues — World  Paper  Money — Brazil,  335  ;  Ghana,  729  ;  Mongolia,  Outer, 
291;  Philippines,  345;  Venezuela  Commem.,  130;  Yugoslavia,  230. 

North  Caucasian  Emirate,  by  Dr.  Edward  D.  Gribanov . 

Numysteries,  by  Granvyl  G.  Hulse,  Jr . 


. 259 

538,  588 


O 

One  Cent  Discounts,  by  Neil  Shafer . . 316 

Organization  of  International  Numismatists . 342 


P 

Palo  Seco  Leper  Tokens,  by  Harvey  L.  Rose . 542 

Paper  Money — College  Currency,  by  Fay  C.  Smith,  527  ;  Educational  $10  Note 
of  1897,  by  Neil  Shafer,  351  ;  Emergency  Small  Change  of  Cyprus,  by  Neil 
Shafer,  244  ;  Indiana  Broken  Bank  Notes,  by  Fay  C.  Smith,  26 ;  Military 
Replacement  Notes,  by  Neil  Shafer,  467 ;  Money  of  the  City  of  Armavir, 

695  ;  New  Issues,  See  New  Issues-World  Paper  Money ;  North  Caucasian 
Emirate,  by  Dr.  Edward  D.  Gribanov,  259  ;  Old  Banknote  of  Peru,  by  Neil 
Shafer.  138  ;  Propaganda  Notes,  See  Propaganda  Notes ;  Prisoner  of  War 
Scrip,  World  War  II,  by  Albert  I.  Donn,  489,  608,  674;  Ship’s  Money,  by 
Neil  Shafer,  194  ;  Stamps  as  Money,  by  Neil  Shafer,  589  ;  A  Specimen  Book 
of  Unknown  Cuban  Issues,  by  Neil  Shafer,  632 
Paraguay  Two  Mysterious  Issues  of  the  Birmingham  Mint,  by  F.  .1.  Bingen  642 


Peru — 5  Pesos  Note,  by  Neil  Shafer . 138 

Philippine  Coins,  Concerning,  by  Hugh  B.  Jones . 539 

Philippines — New  Paper  Money  Issues .  346 

Poland  A  Brief  Numismatic  History  for  the  Millennium  Year, 

by  Robert  Obojski . 42,  124 

Prisoner  of  War  Scrip,  World  War  II,  by  Albert  1.  Donn  ..489,  608,  671 


Propaganda  Notes — Advertising  and  Propaganda  Notes,  by  Neil  Shafer,  75 ; 

Notes  of  East  and  West,  by  H.  A.  Friedman,  412,  552 ;  Psywar  Currency 
Against  Germany,  by  Herbert  A.  Friedman,  63 
Puzzling  Coinage  of  World  War  II,  Yunnan-Burma  Taels,  by  J.  G.  Cornett  165 


R 

Registration,  Photo,  of  Coins  by  A.N.A . 472 

Roman  Republic,  Coin  Chronicle  of, 

by  Zander  H.  Klawans .  77,  141,  201,  320,  380,  440,  499,  680,  736 

Russia — Constantine  Rouble  of  1825,  by  R.  W.  Julian . 372 

— Money  of  the  City  of  Armavir . 695 


S 

Santa  Tereza  Colonia  Leper  Tokens . .  544 

Sarawak,  Coinage  of,  Commentary  on,  by  Jerome  H.  Remick  246 

Scrip,  U.S.  World  War  II  Prisoner  of  War,  by  Albert  I.  Donn  489,  608,  674 

Ship’s  Money,  by  Neil  Shafer .  194 

Solidus,  The,  by  R.  S.  Yeoman .  640 

Spanish-Ameriea — Bust  Two  Reales  of  the  Santiago  Mint,  by  James  ('.  Shipley, 

533;  Two  Reales  of  Ferdinand  VII,  Mexico  Mint,  by  James  C.  Shipley,  177. 

Stamps  as  Money,  by  Neil  Shafer .  589 

Sycee,  Silver,  of  the  North  Siamese  Hills,  by  J.  G.  Cornett  495 

T 

Tale  of  Three  Banks,  by  Fay  C.  Smith . .  . 26 

Thailand — Interview  with  Numismatist  Nai  Chai  Sirisingh,  by  J.  G.  Cornett, 

600  ;  Marshall  Sarit  Medal,  111  ;  Silver  Sycee  of  the  North  Siamese  Hills,  495 
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u 

Uruguay — New  Coinage  of  (5  Peso),  by  Ernesto  O.  Araujo  Villagran,  73; 

Monetary  System,  by  Ernesto  O.  Araujo  Villagran,  617 
United  States — Broken  Banks  (Indiana),  A  Tale  of,  by  Fay  C.  Smith,  26; 
$10  Educational  Note  of  1897,  by  Neil  Shafer,  361  ;  1805  Half  Dime,  by  R.  W. 
Julian,  421  ;  Jackson  or  Hard  Times  Tokens,  by  Raymond  A.  Young,  232  ; 
Large  Copper  Cent,  by  Raymond  A.  Young,  477 ;  Military  Replacement 
Notes,  by  Neil  Shafer,  467  ;  Mintage  Figures,  1964,  65,  66,  by  R.  S.  Yeoman, 
273  ;  Navy  Money,  by  Capt.  V.  L.  Bigsby,  724  ;  Prisoner  of  War  Scrip,  World 
War  II,  by  Albert  I.  Donn,  489,  608,  674;  Washington  Quarter,  by  J.  Sherrod 
Taylor,  105 ;  Benton’s  ‘‘Yellow  Jackets,”  by  Raymond  A.  Young,  665 


V 

Venezuela  Commemorative  Banknote,  by  Walter  M.  Loeb  .  .130 

Vikings,  Money  of  the,  by  Robert  Obojski . 297 

W 

Washington  Quarter,  by  J.  Sherrod  Taylor . 105 

Y 

Yellow-Jackets,  Benton’s,  by  Raymond  A.  Young .  . 665 

Yugoslavia,  New  Paper  Money,  by  Walter  M.  Loeb .  .230 

Yunnan-Burma  Taels,  A  Puzzling  Coinage  of  World  War  II, 
by  J.  G.  Cornett . 165 
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ADVERTISING  RATES 


1  TIME 

6  TIMES 

12  TIMES 

Full  Page  . 

. $75.00 . 

. $71.25 . 

. $67.50 

Covers — Front  and  Back  (Inside).... 

....  86.25 . 

......  81.84 . 

.  77.63 

Half  Page  . 

....  38.00 . 

.  36.10 . 

.  34.20 

Quarter  Page  . 

....  20.00 . 

.  19.00 . 

.  18.00 

MECHANICAL  REQUIREMENTS 

SIZE  WIDTH  DEPTH 


Full  Page  . 4"  6%" 

Half  Page  . 4"  3Vs'' 
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REFERENCES  are  required  of  all  new 
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CLOSING  DATE  is  the  10th  of  the  sec¬ 
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previous  copy  will  be  re-run.  All  contract 
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portion  of  the  entire  cost  of  the  insertion 
as  the  space  occupied  by  the  advertise¬ 
ment. 

SPECIAL  printing  arrangements  such  as 
color  advertising,  tip-ins,  gate  folds,  re¬ 
ply  cards,  etc.  may  be  arranged.  Write 
giving  full  details. 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 

YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed ! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 

Hutzler's 

Beverly  Hills 

J.  W.  Robinson 

Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 

Chevy  Case 

Woodward  &  Lothrop 

Chicago 

Marshall  Field 

Cincinnati 

H.  &  S.  Pogue  Co. 


Cleveland 

Higbee  Company 

Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 
Denver 
May-D  &  F 
Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 

J.  W.  Robinson 


Milwaukee 
Gimbels 
Minneapolis 
Dayton's 
New  Orleans 
Maison  Blanche 
New  York 
Gimbels 
Omaha 
Brandeis 
Panorama  City 
J.  W.  Robinson 
Paramus 
Gimbels 
Pasadena 
J.  W.  Robinson 
Philadelphia 
Gimbels 
Pittsburgh 
Kaufmann's 


Portland 

Meier  &  Frank 
Richmond 
Thalhimers 
St.  Louis 

Famous-Barr 

San  Antonio 
Joske's 
San  Diego 
May  Co. 

San  Francisco 
The  Emporium 
Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward 
&  Lothrop 
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$1.00  SILVER  CERTIFICATES 

All  Superb,  Crisp  New  if  not  otherwise  stated.  # — Indicates  one  margin  a  bit  close. 

You  get  "what  you  pay  for" — and  more,  at  Bebee's. 


201-1  1928  #  $14.50 . 17.50 

201-2  I928A  AU  $4.00,  #  $8.00  .  11.50 

201-3  I928B  .  14.50 

201-4  I928C  Wanted  .  Write 

201-5  I928D  #  $175.00  195.00 

201-6  I928E  Wanted  .  Write 

201-7  1934  #  $9.75  12.75 

201-8  1935  #  $10.75  .  13.50 

201-9  I935A  AU  $2.25,  #  $2.95  .  3.75 

201-10  I935B  .  10.95 

201-11  I935C  AU  $2.25,  #  $4.75  .  5.95 

RARE  RED  "R"  &  "S"  PAIR 

R  201,  S  201  Red  R  &  S  . Gem  Pair  145.00 

Another  Pair  #  . . . . 127.50 

MONTHLY  SPECIAL 

Above  Gem  Pair  Red  R  &  S  plus  Nice 

Unc.  I928D  $1.00.  The  Three  . 299.00 

Another  Three-some  #  . 263.50 


20I-I2W  I935D  Ty.l  Wide  Rev.  #  $3.95  .  5.25 


20I-I2N  I935D  Ty.  2  Narrow  Rev . 4.50 

201-13  I935E  #  $2.50  .  3.75 

201-14  1957  .  Gem  2.95 

201-15  I935F  #  $2.25  .  3.25 

201-16  I957A  .  Gem  2.95 

201-17  I935G  No  Motto.  #  $2.25  .  2.95 

201-18  I935G  Motto.  #  $3.25  .  3.95 

201-19  I957B  .  Gem  2.95 

201-20  I935H  #  $2.25  .  2.95 

Above  Last  Ten  (10)  Notes  . 26.95 

OTHER  $1.00  NOTES 

101-1  1928  $1  Legal.  #  $24.50  . 28.50 

No.  under  5.000  i±  $27.75  .  33.50 

A205  I935A  $1  No.  Africa  .  13.50 

H20I  I935A  $1  Hawaii,  #  $6.75  .  8.50 

Low  No.  under  800  . 14.50 

No.  under  1,000  . 13.50 

No.  under  2,000  . 1 1 .75 


IMPORTANT  BOOKS— Postpaid 

Donlon's  "Catalog  of  Small  Size  Notes"  New  4th  Edition  .  1.15 

Shafer's  "Guide  Book  of  Modern  U.S.  Currency"  2nd  Ed.  (uses  Donlon’s  Nos.)  1.95 
Friedberg  "Paper  Money  of  the  United  States",  New  6th  Ed.  (due  early  Nov.)  12.50 
Sten's  "Banknotes  of  the  World:  Volume  I  ( Aden-China ) .  200  pages  7.50 

Volume  II  (Colombia-Korea).  Due  early  October .  7.50 

Volume  III,  IV  to  follow  later  this  Fall.  Order  all  four  Volumes  now  and  we  will 
forward  each  as  soon  as  published.  Advance  Order  price,  all  four  28.50 

MONTHLY  SPECIALS 

1967  Gambia  Proof  Set  (5).  In  Case.  First  issue  this  country .  12.50 

Israel — 1967  5  Pound.  Port  of  Eilat.  (Proof-write)  BU,  limit  I .  9.50 

1967  10  Pound  "Victory"  Crown  (Proof-write)  BU  6.75 

Vatican  Sets  (8).  In  Cards.  Each  set  is  a  different  type:  1965  $8.50, 

1966  $6.50,  1967  .  5.50 

1828  Half  Cent.  13  Stars.  Choice  Red  Unc.  Guide  Book  Lists  and  is  worth 
$60.00.  Special — this  month  only,  limit  1 . 36.50 


Minimum  Order  $5.00  (except  Books).  Add  50e  under  $10.00.  Nebraska  Residents  add 
Sales  Tax.  Send  Stamp  for  Lists  of  U.S.  Coins  &  Currency  and  World  Coins.  A  Trial 
Order  will  convince  you  that  "there  is  more  for  your  $$$'s  at  Bebee's". 


4514  North  30th  Street 


"PRONTO  SERVICE" 


Omaha,  Nebraska  681  I  I 


Red  Book 

(1968. ..21st  edition) 


Once  again,  as  we  have  for  20  years,  Whitman  offers 
a  new  edition  of  its  authoritative  Guide  Book  of  U.  S. 
Coins,  cataloging  the  vast  field  of  U.  S.  coinage 
since  1616. 

Th  is  edition  lists  a  greater  than  usual  number  of  price 
changes,  adjusted  according  to  the 
current  market.  These  changes  were  arrived  at  by  a 
panel  of  46  coin  authorities  — in  almost  that  many 
states  — working  under  the  senior  editorship  of 
R.  S.  Yeoman.  Coin  values  are  given  in  as  many  as 
seven  condition  columns,  with  mint  figures  adjacent 
to  dates.  256  pages.  This  standard  reference  work  is 
now  at  your  dealer's  and  other  stores.  $2.00.  No.  ‘>051. 


WHITMAN  PUBLISHING  COMPANY 

Subsidiary  ol  Western  Publishing  Co ,  Inc  .  Racine,  Wis. 


